BERGER PAINTS OVERSEAS LIMITED
Balance Sheet as at 31st December 2022

Particulars 5 31st December As at 31st December 2021
ote 2022 (Rub.'000) {Rub.'000)

ASSETS

I Non-current assets
(a) Property, plant and equipment 2 1,62 483 1,58.086
(b) Intangible assets 2a 1,271 1,271
(c) Right-of-use-assets
(d) Capital work-in-progress 2 4618 4,636

(f) Financial assets
(1) Other financial assets
(g) Other non-current Assets
(h) Deferred Tax Assets
Total non-current assets 1,68,372 1,63,993

P

=]

Current assets
(a) Inventories 5 T1.557 82,730
(b) Financial assets

(1) Investments 10
(1) Trade receivables [ 18.860 11,040
(i) Cash and cash equivalents 7 20,899 7305
(1v) Bank balances other than (11) above 8
(v) Other financial assets ) 6,256 20,685
(<) Other current assets 11 6,079 371
(d} Current tax assets (net) 12
Total current assets 1,29,651 1,31,131
TOTAL ASSETS 2,98,023 2,95,124
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 13 13,886 13.886
(b) Other equity -8,56,139 -8.33 397
Total equity -8,42,253 -8,19,511
Liabilities
1 Non-current liabilities
(a) Financial habilities
(1) Other Financial Liabilities 4 11.24.246 11,01.695
(1} Lease Liabihnes |5
(b) Provisions 16
Total non-current liabilities 11,24,246 11,01,695
2 Current liabilities
(a) Fimancial Liabilities
(1) Trade payable 19
(1) Total outstanding dues of micro
enterprises and small enterprises
(1) Total outstanding dues of creditors : 10,382 10,516
other than micro enterprises and small
(1) Other financial liabilines 20 814 135
(i) Lease Liability 21
(b) Other current habilities 22 4,834 2,289
(c) Current tax liability (net) 23
(d) Provisions 24
Total of current liabilities 16,030 12,940
TOTAL EQUITY AND LIABILITIES 2,98,023 2,95,124

Significant Accounting Policies
The accompanying notes are an ntegral part of the
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financial statements

As per our report of even date attached
For and on behalf of
BERGER PAINTS OVERSEAS LIMITED
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BERGER PAINTS OVERSEAS LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED DECEMBER 31,2022

Particulars

Note 31st December 2022 As at 31st December 2021
(Rub.'000) (Rub.'000)
REVENUES:
Revenue from operations 25 1.38.043 99,539
Other income 26 6.106 -
[.  Total Revenue 1,44,149 99,539
I[I. EXPENSES:
Cost of materials consumed 27 1,00.596 65.737
Purchases of traded goods 28 1.114 18,982

Changes in inventories of finished goods. work-in- progress 28
and stock-in-trade
Employee benefits expenses 29 23.665 30,033

2,166 -7.126

Finance cost 30
Depreciation and amortization expenses 31 7.582 13.267
Other expenses 32 31.768 35.989
Total expenses 1,066,891 1,56,883
lIL.  Profit before tax (1-11) -22,742 -57.344
IV. Tax expense:
Current tax
Income tax relating to earlier year
Deferred Lax
Total of tax expenses = B
V. Profit for the period (ITT-1V) -22,742 -57,344
VL Other Comprehensive Income
A Items that will not be reclassified to profit or loss
Remeasurement gains or (losses) on defined benefit
obligation(net)
Income tax effects thereof
Total Other Comprehensive Income/(loss) (Net) = b
VIL. Total comprehensive income for the period (V+V1) 22742 57,344
Earnings per share 34
Basic -
Diluted -
Significant Accounting Policies l

The accompanying notes are an integral part of the financial ¢ 2-49

As per our report of even date attached
For and on behalf of
BERGER PAINTS OVERSEAS LIMITED
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BERGER PAINTS OVERSEAS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st DECEMBER 2022

Particulngs 3TstDecember 2022 As at 31st December 2021
(Rub.'000) (Rub.'000)
A Cash flow from operating activities
Profit for the period (Before tax) -22.742 -57.344
Adjustments to reconcile net profit to net cash by operating activities
Depreciation & amortizatlion expense 7.582 13.267
Provision for doubtful debts (net of recovered)
Provision for non moving stocks
Net Loss/ (gamn) on sale of property. plant and equipment
CWIP written off
Net gain on account of foreign exchange fluctuation
Pravision no longer required written back
Finance costs
Interest security deposit
Income from investment in liquid funds of murual funds
Interest income
Operating profit before working capital change -15,161 -44,077
Adjustments for
(Increase)/ decrease i inventories 133 -10,298
(Increase) decrease n rade receivables -7,820 -2.426
{Increase) decrease in short-term loans - -
(Increase) decrease in other financial current assets 23,429 S
(Increase) decrease n other current assets -5,708
(mncrease) decrease in non current financial asset - long-term loans
(Increase )/ decrease m other non-cutrent assets
(Decrease)/ increase i long term and Short term provision
(Decrease)/ increase in other non current financial habilities 22,551 43,121
(Decrease )/increase 1n trade payable
(Decrease)/ increase m other financial current habihties -134
(Decrease )/ increase in Trade Paytables 679
(Decrease)/ increase m other Current liabihues 8.785
Cash (used in)/from operations -4,895
Direct taxes
Net cash flow (used in)/from operating activities 25,555 -4,895
B Cash flow from investing activities
Expenditure on property, plant and equipment including CWIP -11,961 -6,130
Expenditure on intangible fixed assets
(Investment)/redemption n hquid funds of mutual funds
Proceeds from property. plant and equipment selling
Income from investment in hquid funds of mutual funds
Investment n term deposit
Interest received
Net cash flow from/ (used in) investing activities -11,961 -0,136
€ Cash flow from financing activities
(Paid)/Received current borrowing (Net) ”
Repayment of habilities
Interest paid
Net cash Flow from/ (used in) financing activities = &
Net increase /(decrease) in cash and cash equivalent (A+B+C} 13,594 -11.031
Cash and cash equivalent at the begmming of the year 7,305 18,335
Cash and cash equivalent at the end of the year 20,899 7,305
Cash and cash equivalents
Current accounts
Cash m hand 20,899 7.305
Bank deposits > ]
Cash and cash equivalent at the end of the vear 20,899 7,305

Significant Accounting Policies
The accompanying notes are an integral part of the financial statements
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Changes in liabilities arising from financing activities

Particulars

Jan 1,2022 Cash flows

Dec 31,2022

Bormowings

11.01,695

11,24 246

Cash credit

Working capital Loan

As per our report of even date attached

For and on behalf of the Board of Directors of
BERGER PAINTS OVERSEAS LIMITED
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BERGER PAINTS OVERSEAS LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED DEC 31,2022

(a) Equity share capital
For the Year ended December 31, 2022

Equity shares of Rub 1 each issued, subscribed and fully paid

Number of shares

Share capital

At January 01, 2022 13,886 13.886
Changes in equity share capital due to prior period errors - -
Restated Balance as at January 01, 2021 13,886 13,886
Changes in equity share capital during the current year - -
At December 31, 2022 13,886 13,886
For the Year ended December 31, 2021
Equity shares of Rub 1 each issued, subscribed and fully paid
At January 01, 2021 13.886 13.886
Changes in equity share capital due to prior period errors - -
Restated Balance as at January 01, 2021 13,886 13.886
Changes inTquity share capital during the current year - =
At December 31, 2021 13,886 13,886
b. Other Equity

) Retained Other
Particulars Earnings comprehensive Total
Balance as at January 1, 2021 (7,76,054) (7,76,054)
Profit for the period (57.343) 5 (57.343)
Other comprehensive income for the year -
Total comprehensive income for the year (57,343) - (57,343)
Balance as at December 31, 2022 (8,33,397) - (8,33,397)
Profit for the period (22.742) - (22,742)
Other comprehensive income for the vear
Total comprehensive income for the year (22,742) - (22,742)
Balance as at December 31, 2022 (8,56,139) - (8.56,139)
Significant Accounting Policies 1
The accompanying notes form an integral part of the financial statements 2-49

As per our report of even date attached

Place:
Date:

For and on behalf of

BERGER PAINTS OVERSEAS LIMITED



10 ],

z %00°001 - 5
- %007 001 o = ; pail pred Ay yord | qny Jo sareys Aunby
i snudAy sjuieyg 10310 : . !
K 1)
1A Ay) Suunp | ABIA 21 JO pud . ~ Jo Surnmsaq
aBueyd o, SAIBYS [BI0 ], JO O i3 756 $53ER8 §0 0N 1224 3y) Burinp d3ury ) ey W] 10w ] ON 'S

SIIEYS JO ON

Auedwio)) ay) Jo sateys 94,¢ UBY) 210W Fulpjoy siaployateys Jo sprelac  (p) €1
Jeak oy duipasaud Apjeipawiun
1ok aaty Jo pouad a1y FuLInp Yorq JYTNOoY 2UBYS 3 USED UBLL 1210 UOHEIIPISUOD 10] PINSST STLS SNUOE OU e 2 () €
:7__ .J‘_._ﬂr::Cu ..i_u.ﬁ,, f._uuw:rv 1:3 .u.::uv.ﬁ:a /.r_ mv_t&:__ f__f.u JU..SLW /.::TL Aﬁ: ma—
TIN
Q1 AIEP 123YS 20ur[Rq 2y] Fwipadald A[pmIpatul SIRaK dA1] 1SB] S UL YSED Ul PaA1adal1 Suiaq juawiied moyim (s)oenuod o] juensind dn pred < SEB PAO[[R S2IBYS O ID(UUNU 21B3233Y 2L v
L ajep | [eq oy} sul [S1Bl} ! 1] ! ! ! ! ! P! ! IS, | 1 I

988°¢1 988°¢1 988°¢1 988°¢1 dead gy jo pua ayy )y
- Z 122k AU SuLnp panss] (ppy
988t 988°¢l 988°¢1 988°¢Cl Ieak o Jo Suiuuldaq o) 1y
dn pred £jny yoea | “gny jo sareys Ainbg
988°¢C1 988°¢l 988°¢1 988°¢1

Spun o 2QISIAIP jou [ede)) Y2015 WIOL JO WI0f 3y U]
988°¢| 988°¢| 988°¢1 988°¢1 (P11 snadA)y swne g Jagiag] Aq paumo og00 1) [erde)) ey
pazrioyIny

junowy SAIRYS JO JdquIny junowy SAIBYS JO JdquIny
SABININIE ]

(000,/AMY) 1707 12quIQ IS| € IE SV (000, am¥) TTOT 2GR IS|E

rended aaeyg ¢y

2207 41aqwiada( ISTE 1. Se 19ays ajuejeg
AALINIT SVASYAAO SINIVd 449444



BERGER PAINTS OVERSEAS LIMITED
Balance Sheet as at 31st December 2022

3 Other financisl assets

Particul
S 315t Decembor  As at 315t December
2022 (Rub.'000) 2021 (Rub '000)

Short Term Louns and Advances
Unsecured Considered Good

8 Creditors Advance [ndegenius Creditors
S Crediters Advance lmport

Onher Loans & Advances

4 Other non current assers

il
Ll 3st December A at 31st December
2022 (Rub.'000) 2021 (Rub.'000)

Capital Advances
Prepaid expenses
Total

5 _Inventories (At cost or net realizable value whichever is lawer)
Particulars

31st December  As at 31st December 2021

2022 (Rub '00D} |Rub. '000)
124 201
21911 19,866

482

Cioonds in Transil

Total 77,557

e @ade roceivables
Unsocured - Considered Good
Arvears dunng the vear 494 1,560
Other [Jebis 1363
Less Prov. For [ Debts

9,480

Total 18,860 11,040
kup for trade receivables
Unsecured. consigred good
Trade Revervablen which have mg vl risk
e Receivables - credit inspasred
Ipairment allowanee (allowance for bad and douliful delis)
Unisecured, considered good
Trade Receivables which have signaficant increase i credit nisk
Trade Recervables - credit impaired
Tatal
Trade receivables Ageing Schedule
As at 31 Dec 2022 Unbilled Current bt Outstanding for (allawing periods (rom dus date of payment Tatal
i I L T T T 23 years More than 3 vears
Manthy
Undisputed Trade Mecenables — comsdened guod 4525 100 13.93 18,860
Undhsputed] Tracke Recevables - which have sgailcan i rease
n credi
Unidssputed | racke receivable - crect impawed
Napted Tradde recervabies -
< ['rade recesvabies - wh a0l e ceae i
[hwputed Trade recervables — credit npared <
4,825 - 100 - = 13,936 18,5600
As at 31 Dec 2021 Vinbslied Current but Outstanding for following periods fram due daic uf payment Tatal
e L L Lewsthan s 6 months = | 1-2 vears 23 yours. Marc than 3 years
Munihs vear
Undisptited Trade Recenables — comdered good 114803 T 9,480 (0 11040 00
Unlisputed Trade Recervables - which have sigailicant increase z
ncredil nsk
Undisputed Trade secervable - crodt impaired :
Disputed Trde recoivables - comsidered good 5
Dispputed T rade recervables - which have signlicant ux rease i 5
credii
Dispusted Tradke revervables — crodit impaired .
114803 411.97 . - DAKOD00 11040 000

7 Cash and Cash cquivalents

Particulars
315t December Ay at 315t December

2022 (Rub."000) 2021 (Rub '00g)
Cash and cash equivalents
Cash o hand 1.62 02
Balunces with Banks 19,279 7.203

Total 20,899 7.305




BERGER PAINTS OVERSEAS LIMITED

& Bank Balunces other than cash and cash Equivalents

Particulars

3ist December
2022 (Rub "000)

As at 315t December
2021 (Rub 004y

Other Bank Balance
Margin maney deposit®
Flexs fixed deposit

F
Tutal

* Lien marked lor bank guatantee

deposits

9 Other financial assets- Current

Particulars

315t December
2022 (Rub.'000)

As at 31st December
2021 (Rub."000)

Carned at amonised cost

Other Lowns and Advance 6,256 29685
Secunity Depesit
Total 6,256 29,685
10 Investment- Current
Particulary
3ist December  As at 3t December
2022 (Rub. '000) 2021 (Rub. 000)
Envestments camed at far value through prafit and loss
In biguid Tunds of mutasl funds
11 Other current assets (Unsecured considered good, unless otherwise stated)
Particulars
3st December  As ut 315t December
2022 (Rub 000} 2021 (Rub ‘000
Short Term Loans and Advances
Uemcured Cons idered Good 6.079 37
S Lreciton Advance indegenius Crediten =
5 Crediton Advance Import
Other Loans & Advances
Total 6,079 371
12 _Current Tax Assets (Net)

Particulars

315t December
2022 (Rub. 000y

As at 315t Decem ber
2021 (Rub '000)

Current tax assets
Total




BERGER PAINTS OVERSEAS LIMITED

14 Other Financial liabilities. Non Current

el iy 30st December  As at 31st December
2022 (Rub '000) 2021 (Rub '000)
Other Financial habihties 11.24.246 1016
Total

11,24,246 11,01,698%

IS Lease Liabilities' Non Current

el L 315 December  As it 315t December
2022 (Rub '000) 2021 (Rub.000)
T-cane Linbilities
Tutal = &
16 Provisions: Non Current Finuncial Liahilitics
Exuiicuincs 3lst December Ay at 315t December
2022 (Rub.'000) 2021 (Rub.'000)
Provision for Employee Benelits
Provisions for Leave encashment
Provisions for Gratuity (Refer note no 34)
Total 7 5
17 Borrowings: Current Financial Liabilitics

Particulars 31st Decenber  As at 31st Decem ber

2022 (Ruh "000) 2021 (Ruh (M4
L

Seur

pavable on demand

1]

Cash Credul”

Waorking Capital Loan®®

Total




BERGER PAINTS OVERSEAS LIMITED

19 Trade payables

Particular:
e 3lst December  As at 315t December

2022 (Rub. '000) 2021 {Rub '000)
Trade Pavables
Creditors - Import 1465
Creditors - Others 10.51¢
Tatal 10,382 13,981

Trade payables Ageing Schedule

A5 at 31 Dee 2022 Unbilked Not due Outstanding for Tollow g petiods [
dues* trade Towthan | 12 vears
payables* -
al tancing dues of micro emerpmses amd ynsll cmerpvis 53N w4 10,482
Total outstanding dues of crediters ather thait mici eierprses
Dhsputed dires ol s enterprises armd sl eserprise
Druspuied dues of crodhtors other (han micr ¢ and o
9,538 z Wil 5 zZ 10,382
As at 31 Dec 2021 Unibilled Notdue Outstanding for following periods fron due date of payment
duess wade Lessthanl  1-2years  Z-3vears  More than 3 Tatal
puyable** year years
Toal outstanding dues of micm enterprises aid small eierprises 6451 4,065 10,516
Total outstanding dues of creditors other than mecro enerprses & x
Disputed dues of micro ememnses and o
Disputed dies of creditiors other thar vl
6451 - 4065 E 10,510

Trade payables are nom-mterest bearing and are monmally setled on 30-60 davs ter

* Unballed ducs represents pavables wher |

sds ard o services have boen received. Bowever. Compam i vt o recerve imvorces from the vendors
** Not due trade payable represent balances which aresit di s per credit term seroed with the vendor

20 Other financial iabilities. Current

Particulars
31st December  As at 31st December

2022 (Rub.'000) 2021 (Rub '000)
At Amortised Cost
Others
Salary Pavable B4 133
Acerued emplovee liabilitics
Tutal B4 135
21 Lease Liabilities Non Current
Particular:
) 313t December Ay at 315t December
2022 (Rub."000) 2021 (Rub '000)
Lease Liabul
Total : z
22 Other current liabilities
Particulars
Jist December  As at 315t December
2022 (Rub "000) 2021 (Rub "000)
Persion & Social Secunty 48 T
Advance from Customer 4083 1158
dher Taves Payable 103 658
Others Pavable = 7
Deflero . 10z
Total 4834 1.269
23 _Current Tax Liability (Nety

Particulars
st December  As at 31st Decemy
2022 (Rub.'000) 2021 (Rub."000y

Provision for Income Tax
Toral

24_Provisions. Current
Particulars

315t December  As at 31st December
2022 (Rub "4y 2021 (Rub 000y

for leave encashment

s for Gratuty

Total




BERGER PAINTS OVERSEAS LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED DEC 31,2022

15 Revenue from operations

Particulars JTstDecember
2022 (Rub.'000)

As at 3Tst December 2021
(Rub.'000)

Sale of products

Sale of Products 1,38,037 82,867
Export Sales - 16,65%
Other operating revenue
Scrap sales ] 12
1,38,043 99,538
Less Discount on sales
Total 1,38,043 99,538

20 Other income

Particulars 31st December As at 31st December

2022 (Rub.'000) 2021 (Rub.'000)
Net Exchange Gain - Loan from Cyprus Lid 5370 <
Net Exchange Gain - Others 527

Other non-operating income

Total 6,100

27 Cost of raw materials consumed

Particulars 31st December As at 31st December
2022 (Rub. 000) 2021 (Rub.'000)
(a1) Opening Stocks

Raw Materials 8,821 9913
Containers 23416 22,785
32,237 32,698

Add Purchases nokynka
Raw Matenials 82,464 53,947
(b) Containers 15912 11,329
98,376 65.276

Deduct : Closing Stocks
Raw Materials 13,436 8,821
Containers 16,581 23,416
30,017 32,237
Cost of materials consumed 1,00,596 65,737

28 _Purchases of traded goods
Particulars 31st December As at 31st December
2022 (Rub.'000) 2021 (Rub.'000)
Purchases of traded goods 1,114 18,682
1,114 18,982
28 Changes in inventories of finished goods, work in progress and stock-in-trade

Particulars 31st December As at 31st December
2022 (Rub.'000) 2021 (Rub.'000)
Opening Stocks - 19,866 21,661
Finished Goods 3,528 459
W-|-P 25,088 19,237
Stock-in-trade 48,482 41,3587
Closing Stocks - 21,911 19,866
Finished Goods 4,618 3,528
19,787 25,088
46,316 48,482
Changes in inventories of fimshed goods. work in progress and stock-i-trade 2,166 -7.126



30

3

]

BERGER PAINTS OVERSEAS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED DEC 31,2022

Employee benefits expense

Particulars

31st December
2022 (Rub.'000)

As at 31st December
2021 {Rub.'000)

Salaries and Wages 19,867 23119
Contribution to Statutory Funds 3,798 4314
Total 23,665 30,033

Finance cost

Particulars

31st December
2022 {Rub.'000)

As at 31st December
2021 (Rub.'000)

Interest & Finance Charges
Interest to banks
Interest on lease Liabilities
Others

Total

Depreciation & Amortization Expenses

Particulars

31st December
2022 (Rub.'000)

As at 31st December
2021 (Rub.'000)

Depreciation 7,582 13,267
Amortization of Right to use of assets

Amortization of intangible assets

Total 7.582 13,267

Other expenses

Particulars

31st December
2022 (Rub.'000)

As at 31st December
2021 (Rub.'000)

Power and Fuel 2,785 3,030
Repairs & Maintenance 7.873 5,135
Rates & Taxes 739 666
Advertisement 320 400
Audior's Remuneration 300 30
Travelling 2,397 1,662
Bank Charges 439 583
Net Exchange Loss - 6,610
Freight 3,706 3,526
Security Charges 1,433 2

Other Expenses (excluding of Depreciation) 11,776 12,025
Total 31,768 35,989

Details of CSR expenditure

31st December

2022 (Rub."000)

As at 31st December
2021 (Rub.'000)

a) Gross amount required to be spent during the year

b)  Amount approved by the Board to be spent during the year
¢) Amount spent during the year ending on 31 December 2022
1} Construction/acquisiion of any asset

1) On purposes other than (1) above®

d) Amount spent during the year ending on 31 December 2021
1) Construction/acquisition of any asset
1) On purposes other than (1) above®

¢) Details related to spent / unspent obligations
1) Contribution to Public Trust
1) Contribution to Charitable Trust
) Unspent amount m relation to
Ongoing project
- Other than ongoing project

In cash Yet to be paid in cash

In cash Yet to be paid in cash

Total

Total




