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BERGER PAINTS INDIA LIMITED
(CIN: L51434WB1923PLC004793)

NOTICE

ORDINARY BUSINESS:

1. 

2. ` `

3. 

4. 

SPECIAL BUSINESS:
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`

`

`

`
`

`

`

                                                                                                              

Aniruddha Sen 
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NOTES:



Accordingly, shareholders are requested to 
apply for unclaimed dividends immediately to the Company/Registrars & Share Transfer Agents [C B Management 
Services (P) Limited]. 

www.bergerpaints.com

www.bergerpaints.com
consumerfeedback@bergerindia.com.

 ̀

`
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Instructions

Step 1 https://www.evoting.nsdl.com/

https://www.evoting.nsdl.com/

https://eservices.nsdl.com/ 

Manner of holding shares i.e. Demat (NSDL or CDSL) 
or Physical Your User ID is:



“Forgot User Details/Password?” 
www.evoting.nsdl.com.

b)  Physical User Reset Password?” www.evoting.nsdl.com.

evoting@nsdl.co.in 
mentioning 

Step 2 :

General Guidelines for shareholders

aklabhcs@gmail.com/aklabh@aklabh.com 
evoting@nsdl.co.in.

 www.evoting.nsdl.com 

www.evoting.nsdl.com
evoting@nsdl.co.in
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evoting@nsdl.co.in rta@cbmsl.com consumerfeedback@bergerindia.com

www.evoting.nsdl.com.

www.evoting.nsdl.com
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www.bergerpaints.com www.evoting.nsdl.com. 

MEMBERS ARE REQUESTED TO BRING THEIR COPIES OF THE ANNUAL REPORT AND ADMISSION SLIP 
TO THE MEETING.

EXPLANATORY STATEMENT
(Pursuant to Section 102 of the Companies Act, 2013)

ITEM NO. 5

`
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ITEMS NO. 6 and 7
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ITEMS NOS. 8 and 9

`

`

`



13

`

ITEM NO. 10

`

`

`
`

`

`

   Aniruddha Sen  
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INFORMATION RELATING TO DIRECTORS PROPOSED TO BE 
RE-APPOINTED UNDER REGULATION 36(3) OF THE SEBI (LISTING OBLIGATIONS 

AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

Item No. 3 Item No. 4 Item No. 5 Item No. 6 Item No. 7 Item No. 8 Item No. 9

1947 1955 1972

2014 2019 2019 2014 2014
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Item No. 3 Item No. 4 Item No. 5 Item No. 6 Item No. 7 Item No. 8 Item No. 9

2019

Ltd.

2019

` ` ` ` `



ROUTE MAP OF THE VENUE OF NINETY FIFTH ANNUAL GENERAL MEETING

Map not to scale
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REPORT OF THE DIRECTORS AND MANAGEMENT DISCUSSION AND ANALYSIS

e

FINANCIAL RESULTS
(`

Particulars
Financial Year ended

Standalone Consolidated
2018-19 2017-18 2018-19 2017-18

(0.90)
Less:

122.17 111.92 137.77 124.21
20.79 32.33 24.55

704.74
Less:

253.23 229.97 273.15 243.91
439.03 497.45

(2.05) (10.73) 34.44
433.00 495.27

FINANCIAL PERFORMANCE

Highlights of the Standalone Results:
`

`
`

`
` `

`

Highlights of the Consolidated Results: 
`

`
`

`
` `

` `



MANAGEMENT DISCUSSION AND ANALYSIS

PAINT INDUSTRY STRUCTURE AND DEVELOPMENT

COMPANY’S OPERATIONS
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FOCUS AND OUTLOOK FOR 2019 - 20
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PROJECTS

`

OPPORTUNITIES AND THREATS
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RISKS AND CONCERNS

https://www.bergerpaints.com/about-us/risk-management-policy.html

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY
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Key Financial Ratios

Ratios
               Standalone Consolidated

FY 2018-19 FY 2017-18 FY 2018-19 FY 2017-18
9.41

3.27 3.04 3.30 3.10

42 25 30

0.09 0.07 0.21 0.19

15.7 15.5

9.2 9.0

19.4 21.3 21.3 22.5

BERGER ROCK PAINTS PRIVATE LIMITED

` `

https://www.bergerpaints.com/media/media

ACQUISITION OF EQUITY SHARES IN SABOO HESSE WOOD COATINGS PRIVATE LIMITED

`

https://www.bergerpaints.com/media/media

ADEQUACY OF INTERNAL FINANCIAL CONTROLS RELATED TO FINANCIAL STATEMENTS
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EMPLOYEE STOCK OPTION SCHEME

`

Annexure A
 

NAME OF KMPs DESIGNATION NO. OF EQUITY SHARES ALLOTTED

https://www.bergerpaints.com/investors/esop-disclosure.html

HUMAN RESOURCES

TRANSFER OF SHARES TO INVESTOR EDUCATION AND PROTECTION FUND
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POLICY FOR PREVENTION OF SEXUAL HARASSMENT 

www.bergerpaints.com/about-us/sexual-harassment-policy.html

SUBSIDIARY AND JOINT VENTURES

`

`

`

`

`



`

`

`

`

`

` `

CONSOLIDATED FINANCIAL STATEMENTS

CORPORATE GOVERNANCE

Annexure D. 

Annexure 4A
Annexure 4B
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TECHNOLOGY AGREEMENTS

FIXED DEPOSIT

EXTRACT OF ANNUAL RETURN

https://www.bergerpaints.com/investors/annual-reports.html Annexure 1

MEETINGS OF THE BOARD OF DIRECTORS AND ATTENDANCE THEREAT

Annexure B.

A. AUDIT COMMITTEE

Annexure B

WHISTLE BLOWER POLICY

https://www.bergerpaints.com/about-us/whistleblower-policy.html

B. CORPORATE SOCIAL RESPONSIBILITY COMMITTEE

Annexure B. 
Annexure 2.

C. COMPENSATION & NOMINATION & REMUNERATION COMMITTEE

Annexure B.

D. SHAREHOLDERS’ COMMITTEES

Annexure B.

BUSINESS RESPONSIBILITY REPORT

https://www.bergerpaints.com/about-us/business-responsibility-policy.html 

Annexure 6.



DIRECTORS’ RESPONSIBILITY STATEMENT

STATEMENT OF DECLARATION BY INDEPENDENT DIRECTORS

POLICY ON APPOINTMENT AND REMUNERATION OF DIRECTORS, KEY MANAGERIAL PERSONNEL  AND 
OTHER  EMPLOYEES

 www.bergerpaints.com/about-us/remuneration-policy.html
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QUALIFICATION OR RESERVATIONS IN STATUTORY AUDIT REPORTS

LOANS, COMMITMENTS AND CONTINGENCIES, INVESTMENTS

RELATED PARTY TRANSACTIONS

https://www.bergerpaints.com/about-us/rpt-policy.html

 
https://www.bergerpaints.com/about-us/rpt-policy.html

POLICY TO DETERMINE MATERIAL EVENTS 

https://www.bergerpaints.com/about-us/policy-determine-material-events.html

POLICY FOR PRESERVATION OF DOCUMENTS

https://www.bergerpaints.com/about-us/policy-preservation-documents.html

SIGNIFICANT CHANGES

DIVIDEND

`

`
` `
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https://www.bergerpaints.com/
about-us/dividend-distribution-policy.html

`
`

Conservation of Energy & Technology Absorption

Annexure 5

Foreign Exchange Earnings and Outgo

` `

Particulars of Employees

Annexure 3

STATEMENT OF EVALUATION OF BOARD OF DIRECTORS AND COMMITTEES THEREOF

https:/bergerpaints.com/about-us/
criteria-policy.html

https:/bergerpaints.com/about-us/criteria-policy.html

SIGNIFICANT AND MATERIAL ORDER PASSED BY REGULATORS OR COURTS OR TRIBUNALS IMPACTING 
THE GOING CONCERN STATUS AND OPERATIONS OF THE COMPANY

DIRECTORS
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`
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`

`

`

`

Structure of the Board of Directors

Name of Directors Non-executive Executive Independent Lady
N N N
N N N

N N N
N N
N N N

N N
N N
N N
N N
N N
N N
N
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FAMILIARIZATION PROGRAMME OF INDEPENDENT DIRECTORS

https://www.bergerpaints.com/about-us/familiarization-program.html

INFORMATION AS TO REMUNERATION OF DIRECTORS AND EMPLOYEES

Name of Directors/KMPs Remuneration
Received (`)

Ratio as to that of the 
Median Employee

Percentage increase in 
Remuneration

0.00

0.00

55.09:1

94.40
93.50

0.55:1 0.00

1.32:1 0.00

1.32:1 0.00
1.32:1 0.00

19.71:1

 

 Note `  
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Name Nature of Transaction Amount (`)

LISTING WITH STOCK EXCHANGES

COST AUDITORS

STATUTORY AUDITORS

APPRECIATION

Kuldip Singh Dhingra
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Annexure A

ANNEXURES TO THE DIRECTORS' REPORT

DISCLOSURES  WITH   RESPECT   TO   EMPLOYEES STOCK OPTION PLAN/SCHEME  PURSUANT 
TO REGULATION 14 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SHARE  BASED  
EMPLOYEE BENEFITS) REGULATIONS, 2014 AS ON MARCH 31, 2019:

A) Relevant disclosures  in terms of Indian Accounting Standard (Ind AS - 102) under Section 133 of The Companies Act, 
2013 read with The Companies (Indian Accounting Standards ) Rules, 2015.  

  

B) Diluted EPS on issue of shares pursuant  to all the schemes covered  under the Regulations  shall be disclosed  in 
accordance with 'Ind AS-33' – Earnings  per Share under  Section 133 of The Companies Act, 2013 read with
The Companies (Indian Accounting Standards) Rules, 2015. 

` `

C) Details related to Employee Stock Option Plan/Scheme (ESOP/ESOS) of the Company:

 i) 

Particulars Employee Stock Option Plan, 2010 Employee Stock Option Plan, 2016

` `

` `

`



Particulars Employee Stock Option Plan, 2010 Employee Stock Option Plan, 
2016

Grant III Grant IV Additional 
Grant (in lieu 

of bonus issues 
from ESOP 

2010)

Grant I Grant II

`1 `1 `1 `1 `1

31.03.2019)

31.03.2019)

`320.44 `319.01
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Serial no. Particulars 2018-2019

i. 7.35%

ii.

iii. 22.00%

`

`323.75

`

 



ANNEXURE 1

FORM NO. MGT- 9

EXTRACT OF ANNUAL RETURN
As on the Financial Year ended on 31st March, 2019

 

I. REGISTRATION AND OTHER DETAILS

i) CIN L51434WB1923PLC004793
ii)
iii)

consumerfeedback@bergerindia.com
www.bergerpaints.com

rta@cbmsl.com

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

Sl. No. Name and Description of main
Products/Services

NIC Code of the 
Product/Service

% of total Turnover 
of the Company

1 20221 100%

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sl. No. Name and Address of the company CIN/GLN Holding/Subsidiary/ 
Associate

% of 
Shares held

Applicable 
Section

1 U.K. Paints (India) Private Limited

2 Berger Becker Coatings Private Limited
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III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES (Contd.)

Sl. No. Name and Address of the Company CIN/GLN Holding/Subsidiary/ 
Associate

% of 
Shares held

Applicable 
Section

3 Berger Nippon Paint Automotive Coatings 
Private Limited

49.00

4 Beepee Coatings Private Limited

005049 100

5. SBL Specialty Coatings Private Limited 

015100 100

Saboo Hesse Wood Coatings Private Limited

51

7 Berger Rock Paints Private Limited
51

Berger Jenson & Nicholson
(Nepal) Private Limited 100

9 Berger Paints (Cyprus) Limited
100

10 Lusako Trading Limited
100

  % holding
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Notes:

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

(i) Category-wise Share Holding

Category 
of

Shareholders

No. of Shares (face value of  `1/-) held at the 
beginning of the year (01.04.2018)

No. of Shares ( face value of  `1/-) held at the 
end of the year (31.03.2019) % 

Change 
during 

the YearDemat Physical Total
% of 
Total 

Shares
Demat Physical Total

% of 
Total 

Shares
A. Promoters
(1) Indian

0 3.32 0 3.32 0.00

0 0 0.00

(f) Others
Sub-total (A)(1) 587487919 0 587487919 60.50 587487919 0 587487919 60.50 0.00

(2) Foreign

0 14.49 0

Sub-total (A) (2) 140656782 0 140656782 14.49 140656782 0 140656782 14.48 (-)0.01
Total Share holding of 
Promoter & Promoter 
Group (A) = (A)(1)+(A) (2)

728144701 0 728144701 74.99 728144701 0 728144701 74.98 (-)0.01

B. Public Share holding
1. Institutions

4410 1.45 4410 (+) 1.03

0.10

0 1.95 0 1.54

0 4.92 40121422 0 40121422 4.13
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(i) Category-wise Share Holding (Contd.):

Category 
of

Shareholders

No. of Shares (face value of  `1/-) held at the 
beginning of the year (01.04.2018)

No. of Shares (face value of  ` 1/-) held at the 
end of the year (31.03.2019) % 

Change 
during 

the YearDemat Physical Total
% of 
Total 

Shares
Demat Physical Total

% of 
Total 

Shares

0 5.73 0 5.44

0 0.09 0 0.14 (+) 0.05

Sub-total (B)(1) 138333821 19798 138353619 14.24 134075583  19798 134095381  13.81 (-) 0.43

B 2. Non- Institutions

1.95 24005939 (+) 0.53

(i) 

`

70497999

(ii) 

`

0 0.40 0

1. NRI 322939 0.25 314204 (+) 0.03
0 0.04 570430 0 570430 (+) 0.02

3. OCB
0 0.14

0 0 (+) 0.03

1241435 0 1241435 0.13 954035 0 954035 0.1

Sub-total (B)(2) 92871700 11661408 104533108 10.77 99821331 9068298 108889629 11.21 (+) 0.44
B.   Total Public Share

    holding 
    (B)=(B)(1)+(B)(2)

231205521 11681206 242886727 25.01 233896914 9088096 242985010 25.02 (+) 0.01

TOTAL(A) +(B) 959350222 11681206 971031428 100.00 962041615 9088096 971129711 100.00 0.00

C. Shares held by
  Custodian for

     GDRs &ADRs

Grand Total
(A) +(B) +(C) 959350222 11681206 971031428 100.00 962041615 9088096 971129711 100.00 0.00
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(ii) Share holding of Promoters

Sl. 
No.

Shareholding at the beginning of the year Shareholding at the end of the year

Shareholder’s 
Name

No. of 
Shares 

(F.V. ` 1/-)

% of total 
Shares 
of the 

Company

% of Shares 
Pledged

encumbered 
to total 
Shares

Shareholder’s 
Name

No. of 
Shares 

(F.V. `1/-)

% of  total 
Shares 
of the 

Company

% of Shares 
Pledged

encumbered 
to total 
Shares

1. 50.11 0 50.11 0

2. 14.49 0 0

3. 0 0

4. 3.07 0 3.07 0

5. 7952420 0 7952420 0

999999 0.10 0 999999 0.10 0
7. 0 0

0.25 0 0.25 0

9. 0.57 0 0.57 0

10. 0 0

11. 0 0
12. 131712 0.01 0 131712 0.01 0
13. 0 0
14. 0 0

15. 0 0

0 0

17. 0 0

Total 728144701 74.99 0 728144701 74.98 0
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(iii)   Change in Promoters’ Share holding (please specify, if there is no change)

Sl. 
No. Shareholder’s Name

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of Shares 
(F.V. `1/-)

% of total Shares 
of the Company

No. of Shares 
(F.V. `1/-)

% of total Shares 
of the Company

1. 50.11 50.11
2. 14.49
3.
4. 3.07 3.07
5. 7952420 7952420

999999 0.10 999999 0.10
7.

0.25 0.25
9. 0.57 0.57
10.
11.
12. 131712 0.01 131712 0.01
13.
14.
15.

17.

(iv)   Share holding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):

Sl. 
No.

For each of the Top
10 Shareholders

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of Shares 
% of total 

Shares of the 
Company

No. of Shares 
% of total 

Shares of the 
Company

1. NALANDA INDIA FUND 
LIMITED

Date Reason
04/01/2019 1270000 0.13 45449295
11/01/2019 5400000 40049295 4.12
25/01/2019 975000 0.10 39074295 4.02
31/03/2019 39074295 4.02
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(iv) Share holding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs): (Contd.)

Sl. 
No.

For each of the Top
10 Shareholders

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of Shares 
% of total 

Shares of the 
Company

No. of Shares 
% of total 

Shares of the 
Company

2. THE NEW INDIA 
ASSURANCE COMPANY 
LIMITED

0.91 0.91
Date Reason

100000 0.01 0.90
200000 0.02
330000 0.03
400000 0.04
50000 0.01
122129 0.01 7591541 0.79

0.01
30000 0.00
270000 0.03 0.75
40000 0.01 0.74

0.03 0.71
31/03/2019 0.71

3. SPAN INDIA PRIVATE 
LIMITED

0.71 0.71
Date Reason

0.01 0.71
10000 0.00 0.71

0.00 0.71
0.01 0.72

31/03/2019 0.72

4. BNY MELLON TRUST 
AND DEPOSITARY(UK) 
LIMITED AS TRUSTEE 
FOR ST. JAMES’S PLACE 
EMERGING MARKETS 
EQUITY UNIT TRUST 
MANAGED BY WASATCH 
ADVISORS INC

5219071 0.53 5219071 0.53
Date Reason

0.01 0.54
0.00 0.54
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(iv) Share holding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs): (Contd.)

Sl. 
No.

For each of the Top
10 Shareholders  

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of Shares 
% of total 

Shares of the 
Company

No. of Shares 
% of total 

Shares of the 
Company

Date Reason
0.02 5123303 0.52
0.03 0.49
0.24 0.25
0.05 0.02
0.11 0.09
0.09

31/03/2019

5. LIFE INSURANCE 
CORPORATION OF INDIA

0.49 0.49

0.49

6. WASATCH INTERNATIONAL 
GROWTH FUND

0.41 0.41
Date Reason

51570 0.01 0.40
0.02
0.01 3599405 0.37
0.02 3401325 0.35
0.01 0.34

31/03/2019 0.34

7. GENERAL INSURANCE 
CORPORATION OF INDIA

3900000 0.40 3900000 0.40
Date Reason

200000 0.02 3700000
100000 0.01 0.37
100000 0.01 3500000
100000 0.01 3400000 0.35

0.00 0.35
0.01 3300000 0.34

50000 0.01 3250000 0.33



(iv) Share holding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs): (Contd.)

Sl. 
No.

For each of the Top
10 Shareholders

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of Shares 
% of total 

Shares of the 
Company

No. of Shares 
% of total 

Shares of the 
Company

Date Reason
0.02 3077402 0.31

 7402 0.02 3000000 0.31
219052 0.02 0.29
100000 0.01

31/03/2019

8. VANGUARD EMERGING 
MARKETS STOCK 
INDEX FUND, A 
SERIES OF VANGUARD 
INTERNATIONAL EQUITY 
INDEX FUNDS

0.40 0.40
Date Reason

0.00 0.40
10032 0.00 0.40
7920 0.00 0.40
7920 0.01 0.39

0.00 0.39
0.00 3799703 0.39
0.00 0.39
0.00 0.39
0.00 0.39

17277 0.00 3791005 0.39
0.00 3799422 0.39

23922 0.00 0.39
01/02/2019 0.00 0.39

57972 0.01  3903994 0.40
15/02/2019 0.00 0.40
29/03/2019 0.00 3927350 0.40
31/03/2019 3927350 0.40

9. FRANKLIN INDIA 
SMALLER COMPANIES 
FUND

0.37 0.37
Date Reason

50000 0.01
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(iv) Share holding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs): (Contd.)

Sl. 
No.

For each of the Top
10 Shareholders

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of Shares
% of total 

Shares of the 
Company

No. of Shares
% of total 

Shares of the 
Company

Date Reason
50000 0.00
50000 0.01 0.35

31/03/2019 0.35

10. SPAN HOLDINGS PVT. LTD.

Date Reason
10000 0.00
35573 0.00
12500 0.00
12253 0.00

31/03/2019

11. UTI-EQUITY FUND
0.15 0.15

Date Reason
0.23

100000 0.01 0.24
30000 0.00 0.24

0.01 0.25
100000 0.01

0.02
75000 0.01 0.29
150000 0.02 0.31

0.00 0.31
01/02/2019 50000 0.01 0.32

0.01 0.33
15/02/2019 140135 0.01 0.34
22/02/2019 510000 0.05 0.39
01/03/2019  250000 0.03 0.42
31/03/2019 0.42



(v)  Share holding of Directors and Key Managerial Personnel as on 31st March, 2019):

Sl. 
No.

For each of the
Directors and KMPs

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No of Shares 
% of total 

Shares of the 
Company

No of Shares 
% of total 

Shares of the 
Company

1. Mr Kuldip Singh Dhingra*
0.57 0.57

0.57

2. Mr Gurbachan Singh 
Dhingra*

0.25 0.25

0.25

3. Mr Abhijit Roy
0.01 0.01

Date Reason
0.00 0.01

31/03/2019 0.01

4. Mr Srijit Dasgupta
0.01 0.01

Date Reason
0.00 0.01

31/03/2019 0.01

5. Mr Kamal Ranjan Das
0.01 0.01

0.01

6. Mr Pulak Chandan Prasad

7. Mr Naresh Gujral
7000 0.00 7000 0.00

7000 0.00
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(v)  Share holding of Directors and Key Managerial Personnel as on 31st March, 2019): (Contd.)

Sl. 
No

For each of the
Directors and KMPs

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No of Shares
% of total 

Shares of the 
Company

No of Shares
% of total 

Shares of the 
Company

8. Mr Dhirendra Swarup

9. Mr Gopal Krishna Pillai

10. Ms Rishma Kaur

11. Mr Kanwardip Singh Dhingra

12. Mr Aniruddha Sen
 37523 0.00  37523 0.00

Date Reason
0.00 0.00

31/03/2019 0.00

13. Mr Anoop Hoon @

14. Mrs Sonu Halan Bhasin @
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(v) INDEBTEDNESS

(`in Crore)

Secured Loans 
excluding deposits

Unsecured 
Loans Deposits Total 

Indebtedness

Indebtedness at the beginning of the 
Financial Year i.e.on 01.04.2018

143.27 143.27

Total (i+ii+iii) 143.27 - - 143.27

72.11
Indebtedness at the end of the 
Financial Year i.e.on 31.03.2019

130.34 215.34

0.04 0.04

Total (i+ii+iii) 130.38 85.00 - 215.38

(vi) REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

Sl. 
No.

Particulars of
Remuneration

Name of MD/WTD/Manager

Total Amount 
Mr Abhijit Roy (MD, 
CEO & KMP)

Ms Rishma Kaur 
(Executive Director )*

Mr Kanwardip Singh 
Dhingra (Executive 
Director )*

1. (`) (`) (`) (`)

2.
3.
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Sl. 
No.

Particulars of
Remuneration

Name of MD/WTD/Manager

Total AmountMr Abhijit Roy (MD, 
CEO & KMP)

Ms Rishma Kaur 
(Executive Director )*

Mr Kanwardip Singh 
Dhingra (Executive 
Director )*

4.

5.
Total (A) 3,16,74,522 45,48,621 42,37,427 4,04,60,570

B. REMUNERATION TO OTHER DIRECTORS:
(`in Crore)

Particulars of 
Remuneration Name of  Directors

Total 
Amount1. Independent

Directors

Mr Kamal 
Ranjan 

Das

Mr Pulak 
Chandan 
Prasad

Mr 
Dhirendra 

Swarup

Mr Gopal 
Krishna 

Pillai

Mr 
Naresh 
Gujral

Mr 
Anoop 
Hoon

Mrs Sonu 
Halan 
Bhasin

3,16,000 – 7,42,000 7,36,000 7,28,000 – – 25,22,000

2.  Other 
Non-Executive 
Directors

Mr Kuldip 
Singh 

Dhingra

Mr 
Gurbachan 

Singh 
Dhingra

Total (2) 10,14,000 10,22,000 20,36,000

Total (B) = (1+2) 10,14,000 10,22,000 3,16,000 – 7,42,000 7,36,000 7,28,000 45,58,000

Total Managerial
Remuneration 10,14,000 10,22,000 3,16,000 – 7,42,000 7,36,000 7,28,000 45,58,000
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C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD:

`)

Sl. 
No. Particulars of Remuneration Key Managerial Personnel

1.
Mr Srijit Dasgupta 

( Director-Finance & 
CFO & KMP )

Mr Aniruddha Sen 
(Senior Vice President 
& Company Secretary 

& KMP)

Total

2.
3.

4.

5.
Total 1,47,45,206 1,04,74,089 2,52,19,295

VII.  PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Type Section of the 
Companies Act

Brief  Description
Details of Penalty/ 

Punishment/ 
Compounding 
fees imposed

Authority [RD/ 
NCLT/ COURT]

Appeal made, if 
any (give Details)

A. COMPANY

B. DIRECTORS

C.  OTHER OFFICERS IN DEFAULT
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ANNEXURE 2

REPORT ON CSR ACTIVITIES/INITIATIVE
https://www.bergerpaints.com/about-us/csr-policy.html

The current location and status of iTrain Centres are as under :-

Sr. No. iTrain Centres Status
1
2
3
4
5

7

9
10
11
12
13
14
15

17

19
20
21
22
23
24
25
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Sr. No. Mobile iTrain Centre Status
1
2
3
4
5

7

9
10
11
12
13

`

`

Details of amount spent on CSR activities during the year 2018-19:

`

`
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Manner in which the amount was spent during the Financial Year is detailed below:

1 2 3 4 5 7
CSR project 
or activity 

Sector in 
which the 
Project is 
covered

Projects /
Programmes
1. Local area or 

other
2. State and district 

where projects or 
programmes were 
undertaken

Amount outlay 
(budget) 
project or 
program wise

Amount spent on the 
projects or programmes 
sub-heads:
1. Direct Expenditure 

on projects or 
programmes

2. Overheads

Cumulative 
Expenditure 
upto the 
reporting 
period

Amount 
spent: direct 
or through 
implementing 
agency

(`) (`) (`)

TOTAL 12.19 Crore 13.47 Crore 38.00 Crore



ANNEXURE 3

PARTICULARS OF EMPLOYEES PURSUANT TO SECTION 134(3)(q) OF THE COMPANIES 
ACT, 2013 READ WITH RULE 5(2) & 5(3) OF THE COMPANIES (APPOINTMENT AND 

REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014 

Name
Designation 
/ Nature of 

Duties

Remuneration 
(`)

Nature of 
employment 

(whether 
Contractual 
or otherwise)

Experience 
(years)

Date of 
commencement 
of employment 
in the Company

Age
Previous 

employment/ 
Position held

`

CEO
53

34 57

37 59

`

Notes :

` ` `

www.bergerpaints.com
consumerfeedback@bergerindia.com
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ANNEXURE 4A

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED ON 31st March, 2019 

 



       
ANJAN KUMAR ROY & CO.

  Company Secretaries

ANJAN KUMAR ROY
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“Annexure A”

(To the Secretarial Audit Report of M/s. Berger Paints India Limited

ANJAN KUMAR ROY & CO.
  Company Secretaries

ANJAN KUMAR ROY



ANNEXURE 4B

SECRETARIAL COMPLIANCE REPORT
OF

BERGER PAINTS INDIA LIMITED

FOR THE FINANCIAL YEAR ENDED ON 31st March, 2019 

N/A;

N/A;

N/A;



1. 2. 3. 4.

1.

2.

3.

ANJAN KUMAR ROY & CO.
  Company Secretaries

ANJAN KUMAR ROY



ANNEXURE 5

ANNEXURE TO DIRECTORS’ REPORT PURSUANT TO SECTION 134(3)(m) OF THE 
COMPANIES ACT, 2013 READ WITH RULE 8(3) OF COMPANIES (ACCOUNTS) RULES, 2014

A) CONSERVATION OF ENERGY:

1) The steps taken or impact on conservation of energy:

2) Energy conservation measures for plant & township lighting and alternative energy usage:

3) Capital investment of energy conservation equipment: ` 4.5 crore ( approx. )

B) TECHNOLOGY ABSORPTION

I. Research and Development (R&D)

i) Decorative Products:

ii) Automotive :



iii) Protecton:

iv) Powder :

v) Construction Chemical: 

3) Future Plan of Action :

4) Expenditure on R&D:

(`
3.75

15.73

0.35%

II. Technology Absorption, Adaptation and Innovation:

 Kuldip Singh Dhingra



ANNEXURE 6

BUSINESS RESPONSIBILITY REPORT FOR THE FINANCIAL YEAR 2018-19

INTRODUCTION

Section A: General Information about the Company

4. Website: www.bergerpaints.com

rajibde@bergerindia.com

Group* Description

202

201



Section B: Financial Details of the Company

`

`

`

Section C: Other Details

Section D: Business Responsibility Information

Sl. No. Particulars Details
1

2

3

4

5



Sl. No. Questions P1 P2 P3 P4 P5 P6 P7 P8 P9

1.

2.

3.

4.

5.

https://www.bergerpaints.com/about-us/business- 
responsibility-policy.html

7.

9.

10.

https://www.bergerpaints.com/investors/annual-reports.html



Section E: Principle-Wise Performance

Principle 1

https://www.bergerpaints.com/about-us/code-of-conduct-to-
regulate-monitor-and-report-trading-by-designated-persons.html

https://www.bergerpaints.com/about-us/whistleblower-policy.html

Principle 2

Development of Green Products

Paint for Cool Roof

High Durable Exterior Paints





 

Principle 3

Principle 4
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Principle 5

Principle 6

https://www.bergerpaints.com/about-us/
quality-policy.html
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Principle 7

Principle 8

https://www.bergerpaints.com/about-us/
csr-policy.html
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Principle 9
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ANNEXURE - B

CORPORATE GOVERNANCE

COMPANY’S PHILOSOPHY

BOARD OF DIRECTORS
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NAME OF DIRECTORS STATUS/ 
DESIGNATION

DIRECTORSHIP 
IN OTHER 

COMPANIES 
INCORPORATED 

IN INDIA*

MEMBERSHIP/CHAIRMANSHIP ACROSS ALL OTHER 
COMPANIES IN WHICH ACTING AS A DIRECTOR

COMMITTEE CHAIRMANSHIP MEMBERSHIP

3

15 2

NIL

15 1

1

3

1

1
1

2
1
1

2

1

2
1

13 1

3 NIL

2

7
1
1

5
1
3
2

NOTES:

 



75

Name of Directors Name of Listed Entity Category of Directorship

Name of Directors
Skills/Expertise/Competence possessed, 
required for the business and actually 

available 



Name of Directors
Skills/Expertise/Competence possessed, 
required for the business and actually 

available 
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Name of Directors
Skills/Expertise/Competence possessed, 
required for the business and actually 

available 

MEETINGS AND ATTENDANCE:

SR. NO. DATE OF MEETING NO. OF DIRECTORS PRESENT

1 9

2 9



SR. NO. DATE OF MEETING NO. OF DIRECTORS PRESENT

3

4

5

9

NAME OF DIRECTORS NO. OF MEETINGS ATTENDED ATTENDANCE AT THE AGM 
HELD ON 3RD AUGUST, 2018

5

5

4

3

5

3

NOTES:

`

`

INDEPENDENT DIRECTORS:

I. Meetings:
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II. Familiarization program for Independent Directors: 

https://www.
bergerpaints.com/about-us/familiarization-program.html

III. Formal Letter of appointment:-

https://www.bergerpaints.com/about-us/standard-letter-of-appointment.html

IV. 

V. 

COMMITTEES OF DIRECTORS:

I.  AUDIT COMMITTEE:

The Composition of the Audit Committee as on 31st March, 2019 was as follows:



 

SR. NO. DATE OF MEETING
1
2 30th
3 3rd
4 1st
5 1st

NAME OF DIRECTORS STATUS NO. OF MEETINGS ATTENDED

5

4

3

3

4

NOTES:

`



WHISTLE-BLOWER POLICY:

https://www.bergerpaints.com/about-us/whistleblower-policy.html

II. COMPENSATION AND NOMINATION AND REMUNERATION COMMITTEE:

The Composition of the Remuneration Committee as on 31st March, 2019 was as follows:

SR. NO. DATE OF MEETING

1

NAME OF DIRECTORS STATUS NO. OF MEETINGS ATTENDED

1

1



EMPLOYEE STOCK OPTION PLAN

`

Annexure A

NAME OF KMPs DESIGNATION NO. OF EQUITY SHARES ALLOTTED

https://www.bergerpaints.com/investors/esop-disclosure.html

PERFORMANCE EVALUATION CRITERIA FOR INDEPENDENT DIRECTORS:

https://www.bergerpaints.com/about-us/criteria-policy.html

REMUNERATION OF DIRECTORS:

web link: https://www.bergerpaints.com/about-us/remuneration-policy.html

A. EXECUTIVE DIRECTORS

 The details of the remuneration paid to the Executive Directors for the Financial Year 2018-19 are as follows:

PARTICULARS MR ABHIJIT ROY
(`)

MR KANWARDIP SINGH DHINGRA 
(`)

MS RISHMA KAUR
(`)

FIXED COMPONENTS:



A. EXECUTIVE DIRECTORS (Contd.)

PARTICULARS MR ABHIJIT ROY
(`)

MR KANWARDIP SINGH DHINGRA 
(`)

MS RISHMA KAUR
(`)

VARIABLE COMPONENT:

TOTAL 3,08,34,158 45,32,366 45,35,787

B. NON-EXECUTIVE DIRECTORS:

 The details of the remuneration paid to the Non-Executive Directors for the Financial Year 2018-19 are as follows:

NAME OF DIRECTORS COMMISSION  (`) SITTING FEES (`) TOTAL (`)

TOTAL 44,60,000 98,000 45,58,000

Total number of equity shares of (`) 1/- each held by Key Managerial Personnel (KMP) as on 31st March, 2019 
is as follows:

NAME OF KMPs DESIGNATION NUMBER OF EQUITY SHARES HELD



III. SHAREHOLDERS’ COMMITTEE:

A. SHARE TRANSFER COMMITTEE:

The Composition of Share Transfer Committee as on 31st March, 2019 was as follows:

1. 

2. 

3. 

4. 

SR. NO. DATE OF MEETING SR. NO. DATE OF MEETING
1. 7.
2.

3. 9.

4. 10. 31.01.2019

5. 11.

12. 30.03.2019

NAME OF DIRECTORS STATUS NO. OF MEETINGS ATTENDED

12

11

12

12

B. STAKEHOLDERS’ RELATIONSHIP AND INVESTOR GRIEVANCE COMMITTEE:

1. 

2. 

3. 

4. 



SR. NO. DATE OF MEETING
1
2
3
4
5

NAME OF DIRECTORS STATUS NO. OF MEETINGS ATTENDED

3

5

3

SHAREHOLDERS’ COMPLAINTS RECEIVED DURING THE YEAR:

 

  

  

 

IV. BUSINESS PROCESS AND RISK MANAGEMENT COMMITTEE:

The Composition of Business Process and Risk Management Committee as on 31st March, 2019 was as follows:



SR. NO. DATE OF MEETING
1
2

NAME STATUS NO. OF MEETINGS ATTENDED

2

1

1

2

1

2

2

V. CORPORATE SOCIAL RESPONSIBILITY

The Composition of CSR Committee as on 31st March, 2019 was as follows:



 

SR. NO. DATE OF MEETING
1

NAME STATUS NO. OF MEETINGS ATTENDED

1

1

1

1

1

1

1

1

VI. COMMITTEE OF DIRECTORS FOR REGULAR MATTERS

The Composition of Committee of Directors for Regular Matters as on 31st March, 2019 was as follows:

SR. NO. DATE OF MEETING SR. NO. DATE OF MEETING SR. NO. DATE OF MEETING

1 9 17

2 10

3 11 19 17.01.2019

4 12 20 01.02.2019

5 13 21

14 22 01.03.2019

7 15 23 15.03.2019

24 29.03.2019



NAME OF DIRECTORS STATUS NO. OF MEETINGS ATTENDED

24

23

22

24

GENERAL BODY MEETINGS:

FINANCIAL YEAR VENUE DATE TIME WHETHER SPECIAL 
RESOLUTION PASSED

POSTAL BALLOT:

DISCLOSURES:

Annexure – D).  

1.  



2.  Separate posts of Chairman and Managing Director & CEO:

https://www.bergerpaints.
com/about-us/rpt-policy.html

https://www.bergerpaints.com/about-us/
rpt-policy.html

`

NAME OF THE COMPANY NATURE OF SERVICES AMOUNT ( ` in Crore)

0.70

Total 0.70

Annexure – C

DISCRETIONARY REQUIREMENTS UNDER REGULATION 27 OF THE LISTING REGULATIONS: 

1. Shareholders’ Rights:

MEANS OF COMMUNICATION:

  
Hindu Business Line, Business Standard, Mint, Ei-Samay, Dainik Statesman, Aajkaal

http://www.bergerpaints.com/investors/quarterly-reports.html
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www.bergerpaints.com

CODE OF CONDUCT:

https://www.bergerpaints.com/about-us/code-of-
conduct-independent-directors.html

 

PREVENTION OF INSIDER TRADING CODE:

https://www.bergerpaints.com/about-us/code-of-practices-and-procedures-policy.html

https://www.bergerpaints.com/about-us/code-of-conduct-to-regulate-monitor-and-report-trading-
by-designated-persons.html

https://www.bergerpaints.com/about-us/policy-for-procedure-of-inquiry-in-case-of-
leak-of-unpublished-price-sensitive-information.html

https://www.bergerpaints.com/about-us/whistleblower-policy.html
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NO. OF SHARES AND CONVERTIBLE INSTRUMENTS HELD BY THE NON-EXECUTIVE DIRECTORS:

SR. NO. NAME OF NON-EXECUTIVE DIRECTORS NUMBER OF SHARES HELD BY THEM

1.

2.

3.

4.

5.

7.

9.

Kuldip Singh Dhingra
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DECLARATION UNDER REGULATION 34(3) READ WITH PART D OF SCHEDULE V OF 
THE SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND 

DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

www.bergerpaints.com

Abhijit Roy
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ANNEXURE - C

GENERAL SHAREHOLDERS' INFORMATION

ANNUAL GENERAL MEETING : DATE

  TIME

  VENUE

FINANCIAL YEAR 

  Financial Reporting for the quarters ending on:

BOOK CLOSURE DATES 

DIVIDEND PAYMENT DATE

LISTING ON STOCK EXCHANGES : The shares of the Company are listed on the following Stock Exchanges:

   NATIONAL  STOCK EXCHANGE (NSE)

   BOMBAY STOCK EXCHANGE (BSE)

   CALCUTTA STOCK EXCHANGE (CSE)

STOCK CODES : CSE – 12529        BSE  – 509480        NSE  – BERGEPAINT

DEPOSITORIES NATIONAL SECURITIES DEPOSITORY LIMITED

  b) CENTRAL DEPOSITORY SERVICES (INDIA) LIMITED

ISIN No. : INE463A01038
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GENERAL SHAREHOLDERS’ INFORMATION

MARKET PRICE (HIGH / LOW) AT BSE DURING EACH MONTH FOR THE FINANCIAL YEAR 2018-19:

Month High (`) Low (`)

305.40

297.15

325.35

349.00 307.00

340.00

295.55

329.55 277.45

344.45 297.00

329.45

327.45

SHARE PERFORMANCE IN RELATION TO BSE SENSEX:

NUMBER OF SHAREHOLDERS AS ON 31st MARCH, 2019:  78242

10 

110 

210 

310 

410 

2,000.00 

9,000.00 

16,000.00 

23,000.00 

30,000.00 

37,000.00 

44,000.00 

Share Performance in relation to BSE Sensex (Indexed)

B
er

ge
r C

lo
se

 P
ric

e

B
SE

 S
en

se
x

Berger Close Price

BSE Sensex

A
pr
-1
8

M
ay
-1
8

Ju
n-
18

Ju
l-1

8

Au
g-
18

Se
p-
18

O
ct
-1
8

N
ov

-1
8

D
ec
-1
8

Ja
n-
19

Fe
b-
19

M
ar
-1
9
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SHAREHOLDING PATTERN AS ON 31st MARCH, 2019

HOLDING (%)

Status Holding %

3.32

0.14

0.10

TOTAL 97,11,29,711 100.00



DISTRIBUTION OF SHAREHOLDING AS AT 31st MARCH, 2019

SHAREHOLDING OF NOMINAL 
VALUE SHARE  AMOUNT SHAREHOLDER

(`) (`) % to TOTAL NUMBER % to TOTAL

2.50 74102 94.71

1.49 2079

1.77 1247 1.59

312 0.40

0.37 0.10

0.75 0.14

175 0.22

TOTAL 97,11,29,711            100.00 78242 100.00

SHARE TRANSFER SYSTEM:

`

DEMATERIALISATION OF SHARES AND LIQUIDITY AS ON 31st MARCH, 2019: 

OUTSTANDING GDRs/ADRs/WARRANTS OR ANY CONVERTIBLE INSTRUMENTS, CONVERSION DATE AND 
LIKELY IMPACT ON EQUITY: 

SHARES HELD IN PHYSICAL AND DEMATERIALISED MODE AS ON 31st MARCH, 2019:
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DIVIDEND HISTORY (LAST 10 YEARS)

FINANCIAL YEAR DIVIDEND PER 
SHARE (`)

TOTAL DIVIDEND 
(` in Crore)

DIVIDEND 
DISTRIBUTION TAX 

(` in Crore)

TOTAL DIVIDEND 
(INCLUDING DIVIDEND 

DISTRIBUTION TAX)
35.93 210.71

1.75 34.59 204.52

1.00 97.09

9.17 54.23

41.59 50.10

2.20 12.95

72.93

1.40

1.30 44.99 7.30 52.29

`
`

Commodity price risk or Foreign Exchange risk and Hedging activities

 
https://www.bergerpaints.com/about-us/risk-management-policy.html, 

Exposure of the listed entity to commodity and commodity risks faced by the entity throughout the year

 OTC OTC

NIL NIL NIL NIL NIL NIL NIL NIL

PLANT LOCATION

HOWRAH SIKANDRABAD* PUDUCHERRY

JAMMU

(* includes British Paints Division)

GOA RISHRA



SURAJPUR* JEJURI HINDUPUR

HINDUPUR* ASSAM (NALBARI)* ASSAM (NALTOLI)

TALOJA 

*  British Paints Division

REGISTRARS AND SHARE TRANSFER AGENTS AND ADDRESS FOR CORRESPONDENCE:

M/s C B Management Services (P) Ltd

rta@cbmsl.com

COMPLIANCE OFFICER:
Mr ANIRUDDHA SEN, Senior Vice President and Company Secretary

FOR ANY QUERY RELATING TO YOUR SHAREHOLDING, PLEASE SEND YOUR QUERY/E-MAIL AT:

1. BERGER PAINTS INDIA LIMITED

consumerfeedback@bergerindia.com

2. M/S C B MANAGEMENT SERVICES (P) LTD. 

MANDATORY REQUIREMENT OF PAN:
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Name of Entity Instrument Rating

DISCLOSURES AS PER PARA F OF SCHEDULE V OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015:

SR. 
NO. PARTICULARS NO. OF 

SHAREHOLDER(S)
OUTSTANDING SHARES 

(FACE VALUE OF `1/-)

1.

2. 44

TOTAL 314 10,28,680

3.

4.

5. 11

11

7. 297

Kuldip Singh Dhingra
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE WITH THE CONDITIONS OF 
CORPORATE GOVERNANCE AS PER PROVISIONS OF CHAPTER IV OF SECURITIES 
AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015

Management’s Responsibility

Auditor’s Responsibility

.
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Opinion

Other matters and Restriction on Use

S.R. BATLIBOI & CO. LLP
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ANNEXURE D

CERTIFICATE PURSUANT TO REGULATION 34(3) AND SCHEDULE V PARA C CLAUSE (10)(i) OF 
THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

To,
The Members of 
Berger Paints India Limited

Berger Paints India Limited

www.mca.gov.in

Sr. No. Name of Director DIN Date of appointment in Company
1. 00003557 13.11.2009
2.
3. 00043154 14.04.2011
4. 17.07.1991
5. 14.05.1993

20.05.1993
7. 01.02.2019

12.09.2014
9.
10. 01.02.2019
11.
12. 11.02.2011

Practising Company Secretary
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF BERGER PAINTS INDIA LIMITED

Report on the Audit of the Standalone Ind AS Financial Statements

Opinion

Basis for Opinion

Key Audit Matters
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Key audit matters How our audit addressed the key audit matter
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Information Other than the Financial Statements and Auditor’s Report Thereon

Responsibilities of Management for the Standalone Ind AS Financial Statements

Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements



 

Report on Other Legal and Regulatory Requirements

Annexure 1
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Annexure 2

S.R. Batliboi & Co. LLP 

per Bhaswar Sarkar



ANNEXURE 1 REFERRED TO IN PARAGRAPH 1 OF THE SECTION ON “REPORT ON OTHER 
LEGAL AND REGULATORY REQUIREMENTS” OF OUR REPORT OF EVEN DATE ON THE 
STANDALONE IND AS FINANCIAL STATEMENTS OF BERGER PAINTS INDIA LIMITED

TO THE MEMBERS OF BERGER PAINTS INDIA LIMITED (‘THE COMPANY’)

(

`
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Name of the Statute Nature of Dues Amount
(` in Crores)

Period to which the amount 
relates (Financial Year)

Forum where 
Dispute is pending

1.91

1.42

17.59

14.17

13.32

2.54

1.02

S.R. Batliboi & CO. LLP

per Bhaswar Sarkar
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE 
STANDALONE IND AS FINANCIAL STATEMENTS OF BERGER PAINTS INDIA LIMTED 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

Management’s Responsibility for Internal Financial Controls

Auditor’s Responsibility

Meaning of Internal Financial Controls Over Financial Reporting with Reference to these Standalone Ind AS Financial 
Statements
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.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with Reference to these Standalone Ind AS 
Financial Statements

Opinion

S.R. Batliboi & CO. LLP

per Bhaswar Sarkar
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BALANCE SHEET AS AT MARCH 31, 2019
` in Crores

 Notes As at March 31, 2019 As at March 31, 2018
ASSETS    
Non-current assets   

911.04 
 

4.29 

 
19.99 
2.53 

 
31.05 

    1,556.18  1,405.49 
Current assets   

 

227.59 
 
 
 
 
 
 

     2,281.08   2,099.21 
Total assets   3,837.26   3,504.70

EQUITY AND LIABILITIES    

Equity   
97.10 

 
Total Equity   2,372.35   2,143.61

Liabilities   

Non-current liabilities   

3.54 
2.92 

 
1.72 

     78.42   66.78
Current liabilities   

143.27 

 
 914.73 
113.95 

 
 

3.54 
     1,386.49   1,294.31 
Total liabilities   1,464.91   1,361.09 
Total equity and liabilities   3,837.26   3,504.70

 3  

S.R. BATLIBOI & CO. LLP For and on behalf of Board of Directors  

Chartered Accountants 
per Bhaswar Sarkar Kuldip Singh Dhingra

Gurbachan Singh Dhingra
Abhijit Roy  

Srijit Dasgupta
Aniruddha Sen 
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2019
   ` in Crores
 Notes Year Ended  Year Ended
  March 31, 2019 March 31, 2018 
Income   

 
 

Total income   5,569.18  4,885.90  

 
405.57 

 
 
 

 111.92 
922.21 

Total expense   4,848.32   4,224.09 
 

 661.81 
   

661.81
Tax expense   

 
(2.11)

    253.23   229.97
431.84

 

Other comprehensive income:   

 

Other comprehensive income/(loss) for the year, net of tax  (II)   (2.05)  1.16

Total comprehensive income for the year, net of tax (I + II)   436.98   433.00 
`

4.45 
4.45 

 3  

S.R. BATLIBOI & CO. LLP For and on behalf of Board of Directors  

Chartered Accountants 
per Bhaswar Sarkar Kuldip Singh Dhingra

Gurbachan Singh Dhingra
Abhijit Roy  

Srijit Dasgupta
Aniruddha Sen 
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2019

a. Equity Share Capital:

As at March 31, 2019 As at March 31, 2018

` ` ` 

 97.10  97.10 

 0.01  0.00 

 97,11,29,711  97.11  97,10,31,428  97.10 

b. Other equity       

 For the year ended March 31, 2019       ` in Crores

Particulars

Reserves & Surplus (refer note 11)

Total EquitySecurities 
premium 

Share based 
payment 
reserve

Retained 
earnings

Capital 
Reserve

General 
Reserve

Capital 
Redemption 

Reserve

As at April 1, 2018  112.34  2.20  0.02  0.04 

 439.03  439.03 

 (2.05)  (2.05)

Total Comprehensive 
Income for the year

 436.98  436.98 

 2.51  2.51 

 (0.05)  (0.05)

 (35.93)  (35.93)

As at March 31, 2019  114.62  2.38 1,867.57  0.02  290.61  0.04  2,275.24 
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2019 

 For the year ended March 31, 2018       ` in Crores

Particulars

Reserves & Surplus (refer note 11)

Total EquitySecurities 
premium 

Share based 
payment 
reserve

Retained 
earnings

Capital 
Reserve 

General 
Reserve

Capital 
Redemption 

Reserve

 111.31  0.02  0.04 

 433.00  433.00 

31)
 2.44  2.44 

 1.03  (1.03)

 (34.59)  (34.59)

As at March 31, 2018  112.34  2.20  1,641.30  0.02  290.61  0.04  2,046.51 

 3  

S.R. BATLIBOI & CO. LLP For and on behalf of Board of Directors

per Bhaswar Sarkar Kuldip Singh Dhingra
Gurbachan Singh Dhingra

Abhijit Roy  
Srijit Dasgupta

Aniruddha Sen 



CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2019     
  ` in Crores

 Particulars 2018-19 2017-18

  692.26  661.81 

111.92
(0.05)

(0.92)
2.10

(4.41)

 763.56

(2.93)

 Cash generated from operations 718.06  659.35
(259.92)
399.43 

   
(193.33)

 1.33

 0.02

0.11
  (168.92)

 0.00
 25.09

 (195.04)
35.47

 3  

S.R. BATLIBOI & CO. LLP  For and on behalf of Board of Directors  

Chartered Accountants 
per Bhaswar Sarkar  Kuldip Singh Dhingra

Gurbachan Singh Dhingra
Abhijit Roy  

Srijit Dasgupta
Aniruddha Sen   
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NOTES TO IND AS FINANCIAL STATEMENTS AS AT AND  FOR THE YEAR ENDED MARCH 31, 2019

1. Corporate Information

2. Basis of Preparation

3. 



NOTES TO IND AS FINANCIAL STATEMENTS AS AT AND  FOR THE YEAR ENDED MARCH 31, 2019

3.2. Foreign Currencies

3.3. Fair Value Measurement
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NOTES TO IND AS FINANCIAL STATEMENTS AS AT AND  FOR THE YEAR ENDED MARCH 31, 2019

 

3.4. Revenue from contract with customer

 Sale of Goods 

 Trade receivables
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NOTES TO IND AS FINANCIAL STATEMENTS AS AT AND  FOR THE YEAR ENDED MARCH 31, 2019

3.6. Taxes 

 Current Income Tax

 Deferred Tax

 Goods and Service tax paid on acquisition of assets or on incurring expenses
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NOTES TO IND AS FINANCIAL STATEMENTS AS AT AND  FOR THE YEAR ENDED MARCH 31, 2019

3.7. Property, Plant and Equipment

3.8. Intangible Assets

3.9. Research and Development
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NOTES TO IND AS FINANCIAL STATEMENTS AS AT AND  FOR THE YEAR ENDED MARCH 31, 2019

3.10. Borrowing Costs

3.11. Leases
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NOTES TO IND AS FINANCIAL STATEMENTS AS AT AND  FOR THE YEAR ENDED MARCH 31, 2019

 

3.12. Inventories

 

3.14. Provisions and Contingencies
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NOTES TO IND AS FINANCIAL STATEMENTS AS AT AND  FOR THE YEAR ENDED MARCH 31, 2019

a. Superannuation

b. Provident Fund

a. Gratuity

b. Provident Fund
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NOTES TO IND AS FINANCIAL STATEMENTS AS AT AND  FOR THE YEAR ENDED MARCH 31, 2019

III. Long Term Compensated Absences

3.16. Employees Stock Option

3.17. Cash and Cash Equivalents 

3.18. Forward Currency Contracts

3.19. Earnings Per Share

3.20. Financial Instruments



NOTES TO IND AS FINANCIAL STATEMENTS AS AT AND  FOR THE YEAR ENDED MARCH 31, 2019

A. Financial assets

i. Initial recognition and measurement 

ii. Subsequent measurement 

 Debt instruments at amortised cost other than derivative contracts

 Equity investments

iii. De-recognition
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NOTES TO IND AS FINANCIAL STATEMENTS AS AT AND  FOR THE YEAR ENDED MARCH 31, 2019

B. Financial liabilities

i. Initial recognition and measurement

ii. Subsequent measurement

 



NOTES TO IND AS FINANCIAL STATEMENTS AS AT AND  FOR THE YEAR ENDED MARCH 31, 2019

 Loans and borrowings

 Financial guarantee contracts

 De-recognition

3.21. Cash dividend to equity holders of the Company

3.22. Operating Segments

3.23. Business Combinations
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NOTES TO IND AS FINANCIAL STATEMENTS AS AT AND  FOR THE YEAR ENDED MARCH 31, 2019

3.24. Changes in accounting policies and disclosures

 New and amended standards

 Ind AS 115 Revenue from Contracts with Customers

 Appendix B to Ind AS 21 Foreign Currency Transactions and Advance Considerations

3.25 Standards Issued but not yet effective

1. IND AS 116 – Leases
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NOTES TO IND AS FINANCIAL STATEMENTS AS AT AND  FOR THE YEAR ENDED MARCH 31, 2019

2. Appendix C to Ind AS 12 Uncertainty over Income Tax Treatment

3. Amendments to Ind AS 109: Prepayment Features with Negative Compensation

4. Amendments to Ind AS 19: Plan Amendment, Curtailment or Settlement
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NOTES TO IND AS FINANCIAL STATEMENTS AS AT AND  FOR THE YEAR ENDED MARCH 31, 2019

5. Amendments to Ind AS 28: Long-term interests in associates and joint ventures

 Annual improvement to Ind AS (2018);

1. Amendments to Ind AS 103: Party to a Joint Arrangements obtains control of a business that is a Joint Operation

2. Amendments to Ind AS 111: Joint Arrangements

3. Amendments to Ind AS 12: Income Taxes

4. Amendments to Ind AS 23: Borrowing Costs
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NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 4(a) - Property, plant and equipment           
          ` in Crores

Particulars 

 Gross Block at Cost  Depreciation / Amortisation  Net Block 

As at
 April 1, 

2018 
 Additions Deletions 

As at
March 

31, 2019 

As at
 April 1, 

2018 

 For the 
Year 

 On Deletions 
(accumulated 
upto the date 

of sale) 

As at
March 31, 

2019

As at
March 31, 

2019

As at
March 

31, 2018

 10.07  12.73  -    12.73  10.07 

 25.40  34.12  0.41  0.34  0.75  33.37  8.31 

 374.57  32.97  407.54  15.09  51.47  356.07 338.19 

 12.96  0.95  0.27  1.22  11.74  12.01 

 (35.79)  771.75  (34.02)  249.09  522.66 481.52 

 27.32  3.32  30.38  9.23  (0.14)  12.55  17.83  18.09 

 47.02  49.00  19.39  23.93  25.07  27.63 

 10.57  3.11  13.50  2.23  6.23  7.27  6.41 

 10.71  3.94  13.05  1.90  2.27  (0.94)  3.23  9.82  8.81 

 TOTAL 1,181.83  207.44  (44.24)  1,345.03  270.79  119.04  (41.36)  348.47  996.56  911.04 

` in Crores

Particulars 

 Gross Block at Cost  Depreciation / Amortisation  Net Block 

As at
 April 1, 

2018 
Additions  Deletions 

As at
March 31, 

2019 

As at
 April 1, 

2018 

 For the 
Year 

 On Deletions 
(accumulated 
upto the date 

of sale) 

As at
March 31, 

2019

As at
March 31, 

2019

As at
March 31, 

2018

 213.91  43.73  (35.45)  222.19  41.00  (33.74)  115.79 

 23.14  2.53  20.03  12.11  5.15  (5.39)  11.03 

 Total  237.05  46.26  (41.09)  242.22  120.64  46.15  (39.13)  127.66  114.56  116.41 
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NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 4(a)(i)

` in Crores

Particulars  No. of title 
deeds 

Gross Carrying Amount Net Carrying Amount

Held in the name of As at 31st 
March, 

2019

As at 31st 
March, 

2018

As at 31st 
March, 

2019

As at 31st 
March, 

2018

 1 

 1  0.35  0.35 

 1  0.27  0.27  0.14  0.15 

 1  0.05  0.05  0.03  0.03 

Note 4(b) -  Intangible assets
` in Crores

Particulars 

 Gross Block at Cost  Depreciation / Amortisation  Net Block 

As at
 April 1, 

2018 Additions  Deletions 

As at
March 

31, 2019

As at
 April 1, 

2018

 For the 
Year 

 On Deletions 
(accumulated 
upto the date 

of sale) 

As at
March 31, 

2019

As at
March 31, 

2019

As at
March 31, 

2018

 13.17  (0.17)  19.20  8.88  3.13  (0.17)  11.84  7.36  4.29 

 TOTAL  13.17  6.20  (0.17)  19.20  8.88  3.13  (0.17)  11.84  7.36  4.29 

Note 4(c) - Capital work in progress
` in Crores

 Particulars 
 Gross Block at Cost 

As at
April 1, 2018 Additions Capitalisation As at

March 31, 2019

 4.31  (32.97)  79.64 

 82.94  124.23  (139.15)  68.02 

 0.02  7.31  0.07 

 TOTAL  87.27  239.84  (179.38)  147.73 
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NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 4(d) - Property, plant and equipment
` in Crores

Particulars 

 Gross Block at Cost  Depreciation  Net Block 

As at
 April 1, 

2017
Additions Deletions 

As at
March 31, 

2018

As at
 April 1, 

2017  

 For the 
Year 

 On Deletions 
(accumulated 
upto the date 

of sale) 

As at
March 31, 

2018

As at
March 31, 

2018

 10.07  10.07  -    10.07 

 0.45  8.72  0.19  0.22  0.41  8.31 

 374.57  21.92  36.38  338.19 

 12.96  0.34  0.95  12.01 

 102.79  679.89  (0.20)  198.37  481.52 

 21.79  (0.03)  27.32  (0.02)  9.23  18.09 

 10.73  (0.14)  47.02  10.20  9.32  (0.13)  19.39  27.63 

 2.13  (0.03)  10.57  2.32  (0.01)  4.16  6.41 

 3.79  10.71  1.04  2.14  1.90  8.81 

TOTAL 1,046.65  138.10  (2.92)  1,181.83  163.78  108.65  (1.64)  270.79  911.04 

` in Crores

 Particulars 

 Gross Block at Cost  Depreciation  Net Block 

As at
 April 1, 

2017

 Additions  Deletions As at
March 31, 

2018

As at
 April 1, 

2017

 For the 
Year 

 On Deletions 
(accumulated 
upto the date 

of sale) 

 As at
March 31, 

2018 

As at
March 31, 

2018 

171.41  42.50  213.91  39.40 

 19.21  3.93  23.14  4.31  12.11  11.03 

Total 190.62  46.43  -    237.05  76.93  43.71  -    120.64  116.41



135

NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 4(e) -  Intangible assets
` in Crores

Particulars 

 Gross Block at Cost Amortisation  Net Block 

As at
 April 1, 

2017
 Additions  Deletions 

As at
March 31, 

2018

As at
 April 1, 

2017

 For the 
Year 

 On Deletions 
(accumulated 
upto the date 

of sale) 

As at
March 31, 

2018

As at
March 31, 

2018

 1.49  13.17  3.27  8.88  4.29 

TOTAL  11.68  1.49  -    13.17  5.61  3.27  -    8.88  4.29

Note 4(f) -  Capital work-in-progress
` in Crores

Particulars 
 Gross Block at Cost 

As at
April 1, 2017  Additions Capitalisation As at

March 31, 2018

 10.10  4.31 

 154.43  (117.14)  82.94 

 0.02 

TOTAL  56.23  169.14  (138.10)  87.27 



NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 5a. Financial assets - Investments

Nominal 
Value 

per unit

Number of shares ` in Crores

Currency
As at

March 31, 
2019

As at
March 31, 

2018

As at
March 31, 

2019

As at
March 31, 

2018

Non Current 

 1.00  `  0.00  0.00 

At cost:

 10.00  `  2.50  2.50 

 100.00 

 1.71 

 1.71 

 10.00  ` 

 1.00  `  1.50 

 1.00  ` 

 100.00  `  2.71  2.71 

 `  135.24 

Total  331.80  303.18 

Aggregate amount of Unquoted Investments  331.80  303.18 

Aggregate amount of impairment in value of Investment  56.60  28.00

 



137

NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 5b. Financial assets - Loans and Deposits

` in Crores
Non-Current Current

As at
March 31, 2019

As at
March 31, 2018

As at
March 31, 2019

As at
March 31, 2018

19.99

Total  16.42  19.99  7.98  1.96 

` in Crores
Non-Current Current

As at
March 31, 2019

As at
March 31, 2018

As at
March 31, 2019

As at
March 31, 2018

0.09 0.07 0.07

 4.14  2.44

2.34 1.99

Total 4.14 2.53 3.27 2.89

4.14 2.44

4.14 2.44

0.42 0.39

1.79 1.30

Total 2.21 1.69

Note 6. Income Tax Assets (net)
` in Crores

Non-Current

As at
March 31, 2019

As at
March 31, 2018

`
`

19.33

Total  19.33 46.14 



NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 7. Other Assets

` in Crores
Non-Current Current

As at
March 31, 2019

As at
March 31, 2018

As at
March 31, 2019

As at
March 31, 2018

22.21

12.17

4.01

Total 32.84 31.05 169.09 208.83

`
`

`

Note 8. Inventories

` in Crores
As at

March 31, 2019
As at

March 31, 2018

` `

` ` 19.49

79.24

` ` 71.71

11.53 10.39

Total 1,149.13 939.36
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NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 9a. Financial assets - Current Investments

Nominal 
Value 

` per unit

Number of units ` in Crores

As at
March 

31, 2019

As at
March

31, 2018

As at
March 31, 

2019

As at
March 31, 

2018

10

10

1000

10

10  33.31 

10

10  24.14 

1000

1000  5.55 

 10 

 100 

 100  15.95 

 10 

 10  11.42 

 100  35.23 

 10 

 100 

 10  2.95 

 10  3.35 

 1000  3.19 

 10  22.13 

 1000 

 10  17.93 

 1000  4.33  3.95 

 10  25.33 

 1000  2.54 

 1000  3.47 

Aggregate amount of Unquoted Investments  245.51  227.59 

Aggregate amount of Repurchase price of Unquoted Investments  245.51  227.59
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NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 9b. Financial Assets - Trade receivables
 

 ` in Crores
Non-Current Current

As at
March 31, 2019

As at
March 31, 2018

As at
March 31, 2019

As at
March 31, 2018

574.33

 4.29

4.29 574.33

Impairment allowance 
(allowance for bad and doubtful debts) 

(4.29)

Total - - 574.33 598.01

3.99 7.55

1.52

1.13

5.40

1.10

Note 9c. Financial assets - Cash and Cash Equivalents
` in Crores

Non-Current

As at
March 31, 2019

As at
March 31, 2018

12.40

14.24 10.30

Total 27.24 64.18

Note 9d. Financial assets - Other bank balances
` in Crores

As at
March 31, 2019

As at
March 31, 2018

5.72 5.54

Total 104.53 56.39
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NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

` in Crores
As at

March 31, 2019
As at

March 31, 2018

12.40

14.24 10.30

27.24 64.18

(3.02)

Total 27.24 61.16

Note - 10. Equity
` in Crores

As at
March 31, 2019

As at
March 31, 2018

Authorised Share Capital

`
`

120.00 120.00

Issued Share Capital

`
`

97.12 97.11

Subscribed and Paid-up Share Capital

`
`

97.11 97.10

a) The reconciliation of share capital is given below:

As at March 31, 2019 As at March 31, 2018

No. of Shares ` in Crores No. of Shares ` in Crores

97.10 97.10

0.01 0.00

97,11,29,711 97.11 97,10,31,428 97.10

b) Terms/Rights attached to equity shares    

`
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NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

 c) Equity shares held by the holding company and/or the subsidiaries/associates of holding company
` in Crores

As at
March 31, 2019

As at
March 31, 2018

 d) Details of shareholders holding more than 5 percent of equity shares in the Company

As at March 31, 2019 As at March 31, 2018

No. of Shares % holding No. of Shares % holding

50.11% 50.11%

14.49%
 

 e) Shares reserved for issue under Employee Stock Options:        

Note - 11. Other equity
` in Crores

As at
March 31, 2019

As at
March 31, 2018

Reserves & Surplus

112.34  

Other reserves

2.20

0.02 0.02

0.04 0.04

Total other equity 2,275.24 2,046.51

 Securities Premium

 Retained Earnings

 General Reserve
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NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

 Share based payment reserve

 Capital redemption reserve

ies
` in Crores

Non-Current Current

As at
March 31, 2019

As at
March 31, 2018

As at
March 31, 2019

As at
March 31, 2018

0.04

5.72 5.54

11.94 3.54 44.37

35.03 33.41

40.77

2.39

2.09 2.02

Total 11.94 3.54 130.41 113.95

Note 13. Provisions
` in Crores

Non-Current Current

As at
March 31, 2019

As at
March 31, 2018

As at
March 31, 2019

As at
March 31, 2018

1.43 2.12

17.24

Others

2.92

Total 3.16 2.92 18.67 15.98

 (a) Provision for decommissioning
 ` in Crores

2.92 2.71

 0.24 0.21

3.16 2.92
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NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 14a. Deferred tax assets & liabilities (net)
` in Crores

Nature  - (liability) / asset

Other Comprehensive Income 
(expence/income)

As at
March 31, 2019

As at
March 31, 2018

Year ended 
March 31, 2019

Year ended 
March 31, 2018

Deferred tax liabilities

1.54 (0.51)

Others 9.59

Total (A) 71.50 64.59 (6.91) 0.94

Deferred tax assets

5.53 (3.17)

0.21 (0.37) 0.35

1.35 0.25 (1.10)

Others

Total (B) 10.63 5.99 (4.64) (0.55)

Net deferred tax (liabilities)/assets (B-A) (60.87) (58.60) 2.27 (1.49)

Reconciliation of deferred tax liabilities (net)
` in Crores

As at
March 31, 2019

As at
March 31, 2018

 3.37 (2.11) 

(1.10) 

60.87 58.60
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NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

          March 31, 2018:        

` in Crores
Year Ended

March 31, 2019
Year Ended

March 31, 2018

 241.90 229.04 

(3.51) (2.22)

10.00

3.74 4.57

Net effective income tax 252.13 230.59

3.37 (2.11)

(1.10)

252.13 230.59

Note 14(c). Current tax liabilities (net)
` in Crores

Year Ended
March 31, 2019

Year Ended
March 31, 2018

`
`

 3.54 3.54 

Total 3.54 3.54

Note 15. Other liabilities
` in Crores

Non-Current Current

As at
March 31, 2019

As at
March 31, 2018

As at
March 31, 2019

As at
March 31, 2018

Others

2.45 1.72 1.11

Total 2.45 1.72 50.39 85.00



NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 16a. Financial Liabilities- Current borrowings
` in Crores

As at
March 31, 2019

As at
March 31, 2018

Secured

3.02

53.74 140.25

Unsecured

Total 215.34 143.27

 Amendments to Ind AS 7 Statement of Cash Flows:

 ` in Crores
Particulars April 1, 2018 Exchange difference March 31, 2019

Current Borrowings

3.02 (3.02)

140.25 53.74

Particulars April 1, 2017 Exchange difference March 31, 2018

Current Borrowings

5.19 (2.17) 3.02

30.20 110.05 140.25
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NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 16b. Financial Liabilities- Trade Payables
` in Crores

As at
March 31, 2019

As at
March 31, 2018

`

Total 921.76 914.73

Total (i + ii) 968.14 932.57

` in Crores
As at

March 31, 2019
As at

March 31, 2018

44.24

2.14 1.51

46.38 17.84

27.00

0.24 0.33

0.30

0.43

2.14 1.51

Terms and conditions of the above trade payables:  



NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 17a. Financial Assets
` in Crores

As at
March 31, 2019

As at
March 31, 2018

Financial Assets - Non Current

0.00 0.00

 

19.99

4.14 2.53

20.56 22.52

352.36 325.70

245.51 227.59

574.33

27.24

104.53

3.27

962.86 951.02

1,315.22 1,276.72



149

NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 17b. Financial liabilities
` in Crores

As at
March 31, 2019

As at
March 31, 2018

Financial Liabilities - Non Current

11.94 3.54
Total Non Current Financial Liabilities (a) 11.94 3.54

2.09 2.02

215.34 143.27

914.73

0.04

5.72 5.54
Others

44.37

35.03 33.41

40.77

2.39

1,313.89 1,189.79

1,325.83 1,193.33
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NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 18. Distribution made and proposed
` in Crores

As at
March 31, 2019

As at
March 31, 2018

Dividends on equity shares declared and paid:

` `

35.93 34.59

210.71 204.52

Proposed dividends on equity shares:

` `

37.93 35.93

222.44 210.71

Note 19. Revenue from Operations
` in Crores

Year ended
March 31, 2019

Year ended
March 31, 2018

5,457.05 4,792.67

3.35

10.79

Others

Total 5,515.55 4,839.37

` ` ` `
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NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 20. Other income
` in Crores

Year ended
March 31, 2019

Year ended
March 31, 2018

4.70

Others

4.41

Others 22.92

Total 53.63 46.53

Note 21. Cost of materials consumed
` in Crores

Year ended
March 31, 2019

Year ended
March 31, 2018

2,722.99 2,108.05

19.49

427.91 

(19.49)

427.04 362.38 

Cost of materials consumed* 3,150.03 2,470.43
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NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

` in Crores
Year ended

March 31, 2019
Year ended

March 31, 2018

Opening Stock

517.71

71.71

630.69 637.63

Closing Stock

79.24

71.71

799.36 630.69

(168.67) (87.66)

` in Crores
Year ended

March 31, 2019
Year ended

March 31, 2018

22.45

Total 311.67 269.84

Note 24. Finance Costs
` in Crores

Year ended
March 31, 2019

Year ended
March 31, 2018

20.55  15.99

0.24 0.21

Total 20.79 16.20
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NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 25. Depreciation and amortization expense
` in Crores

Year ended
March 31, 2019

Year ended
March 31, 2018

119.04

3.13 3.27

Total 122.17 111.92

Note 26. Other expenses
` in Crores

Year ended
March 31, 2019

Year ended
March 31, 2018

307.53

40.00

9.93

15.02

3.01

50.70

5.19 7.01

222.23

2.00

49.04 44.12

0.01 0.02

1.43

0.45 0.45

13.47 10.43

Total 979.87 922.21

` `

Note 26.1  Auditor's Remuneration
` in Crores

Year ended
March 31, 2019

Year ended
March 31, 2018

As Auditor:

0.47 0.47

0.04 0.04

0.02

Total 0.65 0.61
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NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 26.2 Details of CSR expenditure:
` in Crores

Year ended
March 31, 2019

Year ended
March 31, 2018

12.19 10.34

13.47 10.43

Total 13.47 10.43

` `

Note 26.3. Exceptional Items
` in Crores

Year ended
March 31, 2019

Year ended
March 31, 2018

Total (28.60) -

`

`
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NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 27. Earnings Per Share (EPS)   

` in Crores
Year ended

March 31, 2019
Year ended

March 31, 2018

`  439.03

4.52 4.45

4.52 4.45

Judgements, Estimates and assumptions       

        



NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Depreciation on Property, Plant and Equipment

Decommissioning Liability

Impairment of  Investment 

Note 29. Information on joint ventures   

Name of the entity

As at
March 31, 2019

As at
March 31, 2018

Proportion of 
Interest

Country of 
Incorporation

Proportion of 
Interest

Country of 
Incorporation

49.00% 49.00%

75.00% 75.00%
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NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

   

(a) Gratuity    

` in Crores

Particulars As at
March 31, 2019

As at
March 31, 2018

31.53 30.14

2.70

2.30 2.10

0.43 (1.09)

(2.77)

37.10 31.53

Changes in fair value of plan assets

29.41

2.39 2.03

0.11 (0.09)

(2.77)

Fair Value of Plan Assets as at year end 35.67 29.41

Amounts Recognised in the Balance Sheet

37.10 31.53

29.41

(Liability) Recognised in the Balance Sheet (1.43) (2.12)



NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

` in Crores

Particulars Year ended
March 31, 2019

Year ended
March 31, 2018

 2.70  3.93 

 (0.09)  0.07 

 2.61  4.00 

Expense recognised in the Other Comprehensive Income:

 3.15 

Net Cost Recognised in the Other Comprehensive Income:  3.15  (1.78)

As at
March 31, 2019

As at
March 31, 2018

7.50%

3.00%

5.00% 5.00%

AS at
March 31, 2019

As at
March 31, 2018

100% 100%
    

Assumptions

As at
March 31, 2019

As at
March 31, 2018

Discount rate Discount rate

1% increase 1% decrease 1% increase 1% decrease

 ( ` Crores)  ( ` Crores)  ( ` Crores)  ( ` Crores) 

 2.97    (2.72)  
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NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Assumptions
As at

March 31, 2019
As at

March 31, 2018

Future Salary increase Future Salary increase

1% increase 1% decrease 1% increase 1% decrease

 ( ` crores)  ( ` crores)  ( ` crores)  ( ` crores) 

2.93 3.17  (2.77)

 Risk Exposure

` `

As at
March 31, 2019

As at
March 31, 2018

` in Crores ` in Crores

0.55

10.99

17.11

(b) Provident Fund    



NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

(b) Provident Fund (Contd.)

` `

As at
March 31, 2019

As at
March 31, 2018

7.50%

(

` in Crores

Particulars As at
March 31, 2019

As at
March 31, 2018

2.11 1.99

Note 31. Employee Stock Option Plan



NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 31. Employee Stock Option Plan (Contd.)

`
` `

Berger Paints India Limited Employee Stock Option Plan 2016    

`



NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 31. Employee Stock Option Plan (Contd.)

As at
March 31, 2019

As at
March 31, 2018

b.

d.

e.

f.

g.

h.



NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 31. Employee Stock Option Plan (Contd.)

As at
March 31, 2019

As at
March 31, 2018

i.

`1 `1

`1 `1

`1 `1

`1 `1

`1 `1

`1 `1

`1 `1

`250.74

`323.75  `

`1 `1

7.35% 7.40%

22% 20%

0.47%

`229.10 `229.10

` `

`247.75 `247.75



NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 31. Employee Stock Option Plan (Contd.)

As at
March 31, 2019

As at
March 31, 2018

` `

`205.45 `205.45

` `

` `

`253.70 `253.70

Range of exercise prices per option (`)

As at
March 31, 2019

No. of options outstanding Weighted average remaining 
contractual life

Weighted average exercise 
price
(`)

1 1

1 1

1 1

1 1

Range of exercise prices per option (`)

As at
March 31, 2018

No. of options outstanding Weighted average remaining 
contractual life

Weighted average exercise 
price
(`)

1 1

1 1

1 1

1 1



NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 32. Leases    

Operating lease – Company as lessee

Operating lease – Company as lessor

` 

Note 33. Commitment and Contingencies
a. Commitments

` in Crores

As at
March 31, 2019

As at
March 31, 2018

b. Contingent Liabilities

` in Crores

Legal claim contingency As at
March 31, 2019

As at
March 31, 2018

21.05 25.79

49.58 54.24

` in Crores

As at
March 31, 2019

As at
March 31, 2018

30.23

Financial guarantees



NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

34a. Disclosure in respect of Related Parties pursuant to Ind AS 24

List of Related Parties

I. Parent and Subsidiary Companies:

Name of related parties Nature of relationship Principal Place of business



NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

II. Other related parties with whom transactions have taken place during the year:

 a) Key Management Personnel

Name of related parties Nature of relationship

 b) Others

Name of related parties Nature of relationship



NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

II. Other related parties with whom transactions have taken place during the year: (Contd)

Name of related parties Nature of relationship

34b. Disclosure in respect of Related Parties pursuant to Ind AS 24
A. During the year the following transactions were carried out with the related parties in the ordinary course of business:

` in Crores
Transaction Related Party Year ended

March 31, 2019
Year ended

March 31, 2018

 0.70  1.57 

 14.09  9.54 

 21.23 

 4.52 

 0.04 

 0.07  0.70 

 2.90  1.10 

 0.37  0.40 

 1.75 

 0.03  0.03 

 0.00  0.00 

 0.00 

 1.97 

 0.21  0.29 



NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

A. During the year the following transactions were carried out with the related parties in the ordinary course of business: (Contd)
` in Crores

Transaction Related Party  Year ended
March 31, 2019

Year ended
March 31, 2019

 2.53 

 0.09 

 0.05 

 0.00 

 45.99 

 22.00 

 25.29  24.45 

 2.45  3.94 

 0.15 

 0.07 

 0.55 

 0.07 

 0.21  0.24 

 0.21  0.24 

 0.11  0.11 

 0.02 

 1.39  0.91 

 3.09  2.22 

0.02 0.02

0.17

0.43 0.39

0.10

15.21

0.05

0.10 0.10

0.10 0.10

0.03 0.03

0.07 0.07

0.07 0.07

0.07 0.07

4.00
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NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

A. During the year the following transactions were carried out with the related parties in the ordinary course of business: (Contd)

` in Crores
Transaction Related Party  Year ended

March 31, 2019
 Year ended

March 31, 2018

4.00

39.20

 10.12 

 0.53  1.29 

 4.14  2.44 

 1.54  1.40 

 1.11  0.94 

 0.45  0.23 

 0.45  0.23 

 25.32 

Others

B. Balances outstanding at the year end (including commitments):
` in Crores

Outstanding Related Party  As at 
March 31, 2019 

 As at 
March 31, 2018 

Payable  25.22  24.79 

 10.35 

 12.93  9.45 

 0.05 

 0.12 

 0.01 

 0.11 

 0.01  0.00 

 0.00  0.00 

 0.52 

 0.04 

 0.04  0.05 

 0.03  0.05 

 0.02  0.04 

 0.00  0.01 

 0.01 0.01



171

NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

B. Balances outstanding at the year end (including commitments): (Contd.)
` in Crores

Outstanding Related Party  As at 
March 31, 2019 

 As at 
March 31, 2018 

Receivable  1.52 

 5.40 

 1.13 

 0.42  0.39 

 1.10 

Security Deposit Receivable  0.22  0.33 

 0.01  0.01 

 0.01  0.01 

Share Application Money Pending Allotment  4.14  2.44 

Corporate Guarantee Obligation  2.09  2.02 

Corporate Guarantee outstanding 

 10.21 

C. Details of remuneration to Key Managerial Personnel is given below

` in Crores
Particulars   Year ended

March 31, 2019
  Year ended

March 31, 2018 

 0.51 
 0.17 
 6.65  5.38 

Notes:
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NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 35. Segment Information   

Note 36. Fair Value Hierarchy

` in Crores
Level 1 Level 2 Level 3 Total

 245.51  245.51 

 0.00  0.00 

 2.09  2.09

` in Crores
Level 1 Level 2 Level 3 Total

 227.59  227.59 

 0.00  0.00 

 2.02  2.02 

 Valuation technique

(b) Financial instruments at amortized cost     
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NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 37. Financial risk management objectives and policies

Market Risk

Interest rate risk      

Foreign currency risk      
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NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Foreign currency sensitivity       

` in Crores
Change in USD rate(%) Effect on pre-tax equity

March 31, 2019 5%

5%  (0.07)  (0.07)

 0.07  0.07 

5%  (0.03)  (0.03)

 0.03  0.03 

March 31, 2018 5%

5%  (0.07)  (0.07)

 0.07  0.07 

Commodity price risk

Equity price risk

Credit risk

Trade receivables

Financial instruments and cash deposits
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NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Liquidity risk

` in Crores
On demand Less than 3 months 3 to 12 months 1 to 5 years > 5 years Total

Year ended March 31, 2019

 53.74  215.34 

   

 5.72  35.03  11.94 

 2.14 

 330.46  1,215.17  35.03  11.94  -    1,592.60 

Year ended March 31, 2018

 143.27  143.27 

 5.54  70.57  3.54  117.49 

 1.51  932.57 

 409.25  1,001.63  37.84  3.54  -    1,452.26 

Note 38. Capital management

` in Crores
As at

March 31, 2019
As at

March 31, 2018

 215.34  143.27 

 (27.24)

Net debt  188.10  79.09 

Capital and net debt  2,560.45  2,222.70 

7% 4%



Note 39  Expenditure on Research & Development

` in Crores
As at

March 31, 2019
As at

March 31, 2018

 10.05 

 1.20  0.99 

 0.39  0.39 

 2.04  1.95 

 1.14  1.17 

 15.73  14.55

 3.75  1.40 

 3.75  1.40 

Total  19.48  15.95 

Details are mentioned below :

` `

` `

Note 40      

Note 41

S.R. BATLIBOI & CO. LLP  For and on behalf of Board of Directors

Chartered Accountants 
per Bhaswar Sarkar  Kuldip Singh Dhingra

Gurbachan Singh Dhingra
Abhijit Roy  

Srijit Dasgupta
Aniruddha Sen 

NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019
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FINANCIAL SUMMARY OF BERGER PAINTS INDIA LIMITED
(STANDALONE) – FIVE YEARS AT A GLANCE

 ` Crores

 2018-19* 2017-18* 2016-17* 2015-16* 2014-15^

  

Total 2,372.35 2,143.61 1,912.77 1,592.14 1,344.30

EQUITY AND LIABILITIES 3,837.26 3,504.70 3,087.34 2,512.06 2,309.91

ASSETS 3,837.26 3,504.70  3,087.34 2,512.06 2,309.91

`
`

`
`

`
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF BERGER PAINTS INDIA LIMITED

Report on the Audit of the Consolidated Ind AS Financial Statements

Opinion

Basis for Opinion

Key Audit Matters



Key audit matters How our audit addressed the key audit matter



Information Other than the Financial Statements and Auditor’s Report Thereon

Responsibilities of Management for the Consolidated Ind AS Financial Statements

Auditor’s Responsibilities for the Audit of the Consolidated Ind AS Financial Statements





Other Matter

`
` `

`

Report on Other Legal and Regulatory Requirements



Annexure 1

S.R. Batliboi & Co. LLP 

ICAI Firm Registration Number: 301003E/E300005 

per Bhaswar Sarkar



ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE 
CONSOLIDATED IND AS FINANCIAL STATEMENTS OF BERGER PAINTS INDIA LIMTED 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

 

Management’s Responsibility for Internal Financial Controls 

Auditor’s Responsibility

Meaning of Internal Financial Controls Over Financial Reporting With Reference to these Consolidated Ind AS 
Financial Statements



Inherent Limitations of Internal Financial Controls Over Financial Reporting With Reference to these Consolidated 
Ind AS Financial Statements

Opinion

. 

Other Matters

S.R. Batliboi & CO. LLP

per Bhaswar Sarkar



CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2019
` in Crores

 Notes As at March 31, 2019 As at March 31, 2018
ASSETS    
Non-current assets   

4.77
105.54

0.00
20.43
2.53
0.74

35.07
    1768.15 1575.17

Current Assets   
1007.34

227.59

221.24
    2583.60 2359.31
TOTAL ASSETS   4362.66 3943.39
EQUITY AND LIABILITIES   
Equity   

97.10
2097.41

2472.70 2194.51

Total Equity  2476.15 2194.51
Liabilities   
Non-Current Liabilities   

249.47
7.27

1.72
    353.48 346.22
Current Liabilities   

172.70

937.41
144.70

5.25
    1533.03 1402.66
Total Liabilities  1886.51 1748.88
TOTAL EQUITY AND LIABILITIES  4362.66 3943.39

 3  

S.R. BATLIBOI & CO. LLP For and on behalf of Board of Directors

per Bhaswar Sarkar Kuldip Singh Dhingra
Gurbachan Singh Dhingra

Abhijit Roy  
Srijit Dasgupta

Aniruddha Sen 



STATEMENT OF CONSOLIDATED PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2019
` in Crores

   Notes Year Ended  Year Ended
    March 31, 2019 March 31, 2018
Income   

Total Income  6121.89 5327.99

Expenses   

431.79
(99.97)

24.55
124.21
992.20

Total Expense  5,350.39 4,623.89

704.10

704.74

Tax Expense   

(1.73)
    273.15 243.91

460.83

Other Comprehensive income:   

1.73

0.05

Other comprehensive income/(loss) for the year, net of tax (II)  (10.73) 34.44

Total comprehensive income for the year, net of tax (I + II)  486.72 495.27

   

Other comprehensive income/(loss) for the year attributable to    
34.44

Total comprehensive income for the year attributable to    
495.27

`
4.75
4.74

 3  

S.R. BATLIBOI & CO. LLP For and on behalf of Board of Directors

per Bhaswar Sarkar Kuldip Singh Dhingra
Gurbachan Singh Dhingra

Abhijit Roy  
Srijit Dasgupta

Aniruddha Sen 
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2019
a. Equity Share Capital:         

As at March 31, 2019 As at March 31, 2018

` No. of shares ` in Crores No. of shares ` in Crores
At the beginning of the  year 97.10 97.10

0.01 0.00
At the end of the  year 971,129,711 97.11 971,031,428 97.10

b. Other equity

Particulars

Reserves & Surplus (refer note 10) Items of OCI
Non-

Controlling 
Interest 

Total 
EquitySecurities 

premium 

Share 
based 

payment 
reserve

Retained 
earnings

Capital 
Reserve

General 
Reserve

Capital 
Redemption 

reserve

Foreign 
Currency 

Translation 
Reserve

As at April 1, 2018 112.34 2.20 0.19 0.04 2.04 2097.41
(0.41)

(10.73)

Total Comprehensive 
Income for the year

(0.41)

2.51 2.51

(0.70) (0.70)

(0.05) (0.05)

(35.93) (35.93)

As at March 31, 2019 114.62 2.38 1962.00 0.19 302.87 0.04 (6.51) 3.45 2375.59
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2019
a. Equity Share Capital

For the year ended March 31, 2018         

Particulars

Reserves & Surplus (refer note 10) Items of OCI
Non-

Controlling 
Interest 

Total 
EquitySecurities 

premium 

Share 
based 

payment 
reserve

Retained 
earnings

Capital 
Reserve

General 
Reserve

Capital 
Redemption 

reserve

Foreign 
Currency 

Translation 
Reserve

111.31 1420.40 0.19 0.04 (31.22)

34.44

Total Comprehensive 
Income for the year

495.27

1.03 (1.03)

2.44 2.44

30)

(34.59) (34.59)

As at March 31, 2018 112.34 2.20 1677.73 0.19 302.87 0.04 2.04 - 2097.41

 3  

S.R. BATLIBOI & CO. LLP For and on behalf of Board of Directors  

per Bhaswar Sarkar Kuldip Singh Dhingra
Gurbachan Singh Dhingra

Abhijit Roy  
Srijit Dasgupta

Aniruddha Sen 
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2019
` in Crores

 Particulars 2018-19 2017-18
   

   

 704.74

124.21
0.01

9.00

24.55

(4.41)

 826.78

(154.97)

194.05
4.54
3.29

   
 Cash generated from operations 804.75 698.81

 421.90

   

1.77
2150.47

 (183.43)

0.00
110.03

(24.57)
(204.52)

 (200.13)
 Net increase in cash and cash equivalents [A+B+C] (26.52) 38.34
 Cash and cash equivalents at the beginning of the year 83.59 45.25
 Cash and cash equivalents as at end of the year 57.07 83.59

S.R. BATLIBOI & CO. LLP For and on behalf of Board of Directors

per Bhaswar Sarkar Kuldip Singh Dhingra
Gurbachan Singh Dhingra

Abhijit Roy  
Srijit Dasgupta

Aniruddha Sen 
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NOTES TO CONSOLIDATED  IND AS  FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2019

1. Corporate Information

2.1  Basis of preparation

2.2   Basis of consolidation
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NOTES TO CONSOLIDATED  IND AS  FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2019

Consolidation procedure:

3.1. Goodwill
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NOTES TO CONSOLIDATED  IND AS  FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2019

3.2. Investment in joint ventures



NOTES TO CONSOLIDATED  IND AS  FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2019

3.4. Foreign Currencies
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NOTES TO CONSOLIDATED  IND AS  FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2019

Group companies

3.5. Fair Value Measurement



NOTES TO CONSOLIDATED  IND AS  FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2019

3.6. Revenue from contract with customer

Sale of Goods 

Trade receivables
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NOTES TO CONSOLIDATED  IND AS  FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2019

3.8. Taxes 

Current Income Tax

Deferred Tax



200

NOTES TO CONSOLIDATED  IND AS  FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2019

Goods and Services tax paid on acquisition of assets or on incurring expenses

3.9. Property, Plant and Equipment
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NOTES TO CONSOLIDATED  IND AS  FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2019

3.10. Intangible Assets

3.11. Research and Development

3.12. Borrowing Costs
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NOTES TO CONSOLIDATED  IND AS  FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2019

3.13. Leases

As a lessee

As a lessor

3.14. Inventories
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NOTES TO CONSOLIDATED  IND AS  FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2019

3.16. Provisions and Contingencies
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NOTES TO CONSOLIDATED  IND AS  FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2019

a. Superannuation

b. Provident Fund

a. Gratuity

b. Provident Fund

III. Long Term Compensated Absences
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NOTES TO CONSOLIDATED  IND AS  FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2019

3.18. Employees Stock Option

3.19. Cash and Cash Equivalents 

3.20. Forward Currency Contracts

3.21. Earnings Per Share



NOTES TO CONSOLIDATED  IND AS  FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2019

3.22. Financial Instruments

A. Financial assets

i. Initial recognition and measurement 

ii. Subsequent measurement 

Debt instruments at amortised cost other than derivative contracts

Equity investments

iii. De-recognition
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NOTES TO CONSOLIDATED  IND AS  FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2019

B. Financial liabilities

i. Initial recognition and measurement



NOTES TO CONSOLIDATED  IND AS  FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2019

ii. Subsequent measurement

Loans and borrowings

Financial guarantee contracts

De-recognition
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NOTES TO CONSOLIDATED  IND AS  FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2019

3.23. Cash dividend to equity holders of the Holding Company

3.24. Operating Segments

3.25. Business Combinations

3.26. Changes in accounting policies and disclosures

a. New and amended standards

Ind AS 115 Revenue from Contracts with Customers
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NOTES TO CONSOLIDATED  IND AS  FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2019

Appendix B to Ind AS 21 Foreign Currency Transactions and Advance Considerations

b. Standards Issued but not yet effective

1. IND AS 116 – Leases

2. Appendix C to Ind AS 12 Uncertainty over Income Tax Treatment
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NOTES TO CONSOLIDATED  IND AS  FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2019

3. Amendments to Ind AS 109: Prepayment Features with Negative Compensation

4. Amendments to Ind AS 19: Plan Amendment, Curtailment or Settlement

5. Amendments to Ind AS 28: Long-term interests in associates and joint ventures



212

NOTES TO CONSOLIDATED  IND AS  FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2019

Annual improvement to Ind AS (2018);

1. Amendments to Ind AS 103: Party to a Joint Arrangements obtains control of a business that is a Joint 
Operation

2. Amendments to Ind AS 111: Joint Arrangements

3. Amendments to Ind AS 12: Income Taxes

4. Amendments to Ind AS 23: Borrowing Costs
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CONSOLIDATED  NOTES TO  IND AS  FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 4(a) - Property plant and equipment
` in Crores

Particulars

Gross Block at Cost Depreciation Net Block

As at
April 1, 

2018 
Additions Deletions Translation 

Difference

As at
March 31,  

2019

As at
 April 1, 

2018

Acquisition 
**

For the 
Year

 Deletions
(Accumulated 

upto the
date of sale)

Translation 
Difference

As at
March 31 , 

2019

As at
March 31, 

2019

As at
March 31, 

2018

13.35 0.04 13.35

25.40 34.39 0.41 0.34 0.75

35.10 (0.34) 432.52 42.19 17.15 373.24 355.57

0.42 (0.05) 0.00 1.25 (0.04) 4.39 24.07 24.91

(39.94) (0.07) 207.45 0.17 (37.45) 0.27 572.50

(3.32) 0.14 39.97 13.19 0.07 (3.19) 0.07 15.95 24.02 23.72

47.20 49.30 19.49 0.03 24.11 25.19 27.71

11.14 3.77 (0.19) 14.72 4.50 0.30 2.41 (0.17) 7.04

(3.32) 0.11 3.05 4.90 (2.90) 0.03 5.24 15.74

TOTAL 1291.29 235.71 (53.23) (0.12) 1473.65 293.46 0.73 134.22 (49.85) 0.31 378.87 1094.78 997.83

Note 4(a)(i)

` in Crores

Particulars
No. of 
title 

deeds

Gross Carrying Amount Net Carrying Amount
Held in the name ofAs at March 

31, 2019
As at March 

31, 2018
As at March 

31, 2019
As at March 

31, 2018

1

1 0.35 0.35

1 0.27 0.27 0.14 0.15

1 0.05 0.05 0.03 0.03
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CONSOLIDATED  NOTES TO  IND AS  FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 4(b)  - Goodwill
` in Crores

Particulars

Gross Block at Cost Amortisation Net Block

As at
 April 1, 

2018
Additions Deletions Translation 

Difference

As at
March 31, 

2019

As at
 April 1, 

2018
Acquisition For the 

Year

Deletions
(Accumulated 
upto the date 

of sale)

Translation 
Difference

As at
March 31, 

2019

As at
March 31, 

2019

As at
March 31, 

2018

1.90

TOTAL 264.57 1.90 - 2.78 269.25 - - - - - - 269.25 264.57

` `

Note 4(c) -  Other Intangible Assets
` in Crores

Particulars

Gross Block at Cost Amortisation Net Block

As at
 April 1, 

2018 
Additions Deletions Translation 

Difference

As at
March 31, 

2019

As at
 April 1, 

2018
Acquisition For the 

Year

Deletions
(Accumulated 
upto the date 

of sale)

Translation 
Difference

As at
March 31, 

2019

As at
March 31, 

2019

As at
March 31, 

2018

0.31 22.57 0.04 3.55 0.30 14.47 4.77

TOTAL 15.61 6.91 (0.26) 0.31 22.57 10.84 0.04 3.55 (0.26) 0.30 14.47 8.10 4.77

## (i) Included following assets (color bank) given under operating lease
` in Crores

Particulars Gross Block at Cost Depreciation Net Block

As at
 April 1, 

2018 
Additions Deletions Translation 

Difference

As at
March 31, 

2019

As at
 April 1, 

2018
Acquisition For the 

Year

Deletions
(Accumulated 
upto the date 

of sale)

Translation 
Difference

As at
March 31, 

2019

As at
March 31, 

2019

As at
March 31, 

2018

(34.39) 115.59

2.53 21.51 12.41 5.15 (5.39) 12.17 9.34 12.21

Total 243.56 47.15 (41.74) - 248.97 119.79 - 47.75 (39.78) - 127.76 121.21 123.77

Note 4(d) -  Capital work in Progress
` in Crores

Particulars
Gross Block at Cost

As at
April 1, 2018 Additions Capitalisation As at

March 31, 2019

4.31 (35.52)

152.21

0.02 0.23

TOTAL 97.16 280.38 (207.65) 169.89
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CONSOLIDATED  NOTES TO  IND AS  FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 4(e) - Property, plant and equipment
` in Crores

Particulars Gross Block at Cost Depreciation Net Block

As at
 April 1, 

2017

Additions Deletions Translation 
Difference

As at
March 31, 

2018

As at
 April 1 
, 2017 

Acquisition 
**

For the 
Year

Deletions
(Accumulated 
upto the date 

of sale)

Translation 
Difference

As at
March 31, 

2018

As at
March 31, 

2018

As at
March 31 , 

2017

12.57 0.32 13.35 13.35 12.57

0.45 0.19 0.22 0.41

17.03 (0.34) 1.94 42.19 355.57 354.29

27.22 2.11 0.02 1.05 24.91 25.11

(3.03) (2.05) 5.00 207.45

9.97 (0.90) 7.15 0.07 13.19 23.72 19.33

10.91 (0.14) 47.20 10.19 9.37 (0.13) 19.49 27.71

2.32 (0.07) 11.14 2.53 0.01 1.97 (0.01) 4.50

13.99 1.24 0.53 0.15 4.35 (2.77) 0.79 3.05 15.74

TOTAL 1119.47 168.80 (9.11) 12.13 1291.29 169.27 0.69 120.45 (5.84) 8.89 293.46 997.83 950.20

Note 4(f)  - Goodwill
` in Crores

Particulars

Gross Block at Cost Amortisation Net Block

As at
 April 1, 

2017 
Additions Deletions Translation 

Difference

As at
March 31, 

2018

As at
 April 1, 

2017 
Acquisition For the 

Year

On Deletions
(Accumulated 
upto the date 

of sale)

Translation 
Difference

As at
March 31, 

2018

As at
March 31, 

2018

As at
March 31, 

2017

21.49

TOTAL 178.90 64.18 - 21.49 264.57 - - - - - - 264.57 178.90

` ` `



CONSOLIDATED  NOTES TO  IND AS  FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 4(g) -  Other Intangible Assets
` in Crores

Particulars

Gross Block at Cost Amortisation Net Block

As at
 April 1, 

2017 

Additions Deletions Translation 
Difference

As at
March 31, 

2018

As at
 April 1, 

2017

Acquisition 
**

For the 
Year

Deletions
(Accumulated 

upto the date of sale)

Translation 
Difference

As at
March 31,  

2018

As at
March 31, 

2018

As at
March 31, 

2017

1.73 (0.29) 2.21 5.10 0.07 (0.27) 4.77

TOTAL 11.96 1.73 (0.29) 2.21 15.61 5.10 0.07 3.76 (0.27) 2.18 10.84 4.77 6.86

## (i) Included following assets ( color bank ) given under operating lease 
` in Crores

Particulars

Gross Block at Cost Depreciation Net Block

As at
 April 1, 

2017
Additions Deletions Translation 

Difference

As at
March 31, 

2018

As at
 April 1, 

2017
Acquisition For the 

Year

Deletions
(Accumulated 

upto the date of sale)

Translation 
Difference

As at
March 31, 

2018

As at
March 31, 

2018

As at
March 31, 

2017

40.10 105.57

19.20 (1.04) 7.79 5.31 12.41 12.21 11.41

Total 192.05 52.55 (1.04) - 243.56 75.07 - 45.41 (0.69) - 119.79 123.77 116.98

Note 4(h) -  Capital work in Progress
` in Crores

Particulars
Gross Block at Cost

As at
April 1, 2017 Additions Capitalisation As at

March 31, 2018

13.49 (17.90) 4.31

0.02

TOTAL 62.21 203.75 (168.80) 97.16
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CONSOLIDATED  NOTES TO  IND AS  FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 5a. Investment in Joint Ventures

` in Crores
As at 

March 31, 2019
As at 

March 31, 2018

144.12 105.54

251.95

(3.12)

380.31 302.63

` in Crores
As at March 31, 2019 As at March 31, 2018

525.91

522.09

(2.33)

(0.90)

0.01 0.05

Note 5b. Financial Assets - Investments

` in Crores
Nominal Value 

per unit
Currency As at

March 31, 
2019

As at
March 31, 

2018

As at
March 31, 

2019

As at
March 31, 

2018

Investments (Fully Paid)

(FVTPL):

1 ` 0.00 0.00

10 ` 10 10 0.00 0.00

Total Non-current Investments at 
cost

0.00 0.00



CONSOLIDATED  NOTES TO  IND AS  FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 5c. Financial assets - Loans and deposits

` in Crores
Non-Current Current

As at March 31, 
2019

As at March 31, 
2018

As at March 31, 
2019

As at March 31, 
2018

20.42
0.01

Total 16.91 20.43 7.98 1.96

` in Crores
Non-Current Current

As at 
March 31, 2019

As at 
March 31, 2018

As at 
March 31, 2019

As at 
March 31, 2018

1.54 0.09 0.07 0.07

0.03 0.02

4.14 2.44

2.40 1.77

0.00 1.95

Total 5.68 2.53 3.14 3.81

0.42 0.39

0.42 0.39
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CONSOLIDATED  NOTES TO  IND AS  FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 6. Other assets

` in Crores
Non-Current Current

As at 
March 31, 2019

As at 
March 31, 2018

As at 
March 31, 2019

As at 
March 31, 2018

0.27

0.54 0.54 15.02 11.72

4.39 9.01

11.13

Total 38.34 35.07 178.19 221.24

`
`

`

Note 7. Inventories

` in Crores
As at 

March 31, 2019
As at 

March 31, 2018

` ` 354.00 304.34

` ` 23.30

` `

Total 1,233.53 1,007.34
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CONSOLIDATED  NOTES TO  IND AS  FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 8a. Financial assets - Current Investments

Number of units ` in Crores

Nominal 
Value 

` per unit

As at 
March 31, 

2019

As at 
March 31, 

2018

As at 
March 31, 

2019

As at 
March 31, 

2018

10

10

1000

10

10 33.31

10

10 24.14

1000

1000 5.55

10

100 1177

100 15.95

10

10 11.42

100 35.23

10

100

10 2.95

10 3.35

1000 3.19

10 22.13

1000

10 17.93

1000 4.33 3.95

10 25.33

1000 5.00

1000

1000 3.47

Aggregate amount of Unquoted Investments 250.80 227.59

Aggregate amount of Repurchase price of Unquoted Investments 250.80 227.59
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CONSOLIDATED  NOTES TO  IND AS  FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 8b. Financial assets - Trade receivables

` in Crores
Non-Current Current 

As at March 31, 
2019

As at March 31, 
2018

As at March 31, 
2019

As at March 31, 
2018

Impairment allowance (allowance for bad and doubtful debts) 

Total - - 671.48 692.40

Note 8c. Financial assets - Cash and Cash Equivalents

` in Crores
As at 

March 31, 2019
As at 

March 31, 2018

41.52 23.47

0.54

14.24 10.30

0.77

Total 57.07 83.59

Note 8d. Financial assets - Other bank balances

` in Crores
As at 

March 31, 2019
As at 

March 31, 2018

5.72 5.54

0.03

Total 181.41 121.38
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CONSOLIDATED  NOTES TO  IND AS  FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 8d. Other bank balances (Contd.)

` in Crores
As at 

March 31, 2019
As at 

March 31, 2018

Balances with banks:

41.52 23.47

0.54

14.24 10.30

0.77

Total 57.07 83.59

(3.02)

57.07 80.57

Note - 9. Equity Share Capital

` in Crores
As at 

March 31, 2019
As at 

March 31, 2018

Authorised capital

` ` 120.00 120.00

Issued capital

`
`

97.12 97.11

97.12 97.11

Subscribed and paid-up capital

`
`

97.11 97.10

97.11 97.10

a) The Reconciliation of shares capital is given below:

As at March 31, 2019 As at March 31, 2018

No. of Shares ` in Crores No. of Shares ` in Crores

97.10 97.10

0.01 0.00

At the end of the year 971,129,711 97.11 971,031,428 97.10

b) Terms/Rights attached to class of shares

`
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CONSOLIDATED  NOTES TO  IND AS  FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note - 9. Equity Share Capital (Contd.)

c) Equity Shares held by the Holding Company and/or the subsidiaries/associates of Holding Company

As at 
March 31, 2019

As at 
March 31, 2018

d) Details of Shareholders holding more than 5 percent of Equity Shares in the Holding Company    

As at 
March 31, 2019

As at 
March 31, 2018

No. of Shares % holding No. of Shares % holding

50.11% 50.11%

14.49%

e) Shares reserved for issue under Employee Stock Options:

Note - 10a. Other equity
` in Crores

As at 
March 31, 2019

As at 
March 31, 2018

Reserves & Surplus

112.34

Other reserves

2.20

0.19 0.19

0.04 0.04

Items of OCI

2.04

Total 2375.59 2097.41
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CONSOLIDATED  NOTES TO  IND AS  FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note - 10b. Non- controlling interest 

` in Crores
As at 

March 31, 2019
As at 

March 31, 2018
3.45

Total 3.45 -

Notes
Securities Premium

Retained Earnings

General Reserve

Share based payment reserve

Capital redemption reserve

Foreign Currency Translation Reserve 

Note 11. Other Financial Liabilities
` in Crores

Non-Current Current

As at 
March 31, 2019

As at 
March 31, 2018

As at 
March 31, 2019

As at 
March 31, 2018

2.51

5.72 5.54

15.94 44.49

33.51

0.90 13.90 20.39

Total 15.94 7.27 193.30 144.70
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CONSOLIDATED  NOTES TO  IND AS  FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 12. Provisions
` in Crores

Non-Current Current

As at 
March 31, 2019

As at 
March 31, 2018

As at 
March 31, 2019

As at 
March 31, 2018

1.97 2.13

1.20

7.22

2.92

Others 0.55 0.44 4.99 5.21

Total 6.96 4.56 31.97 30.88

(a) Housing Fund
` in Crores

Current

As at 
March 31, 2019

As at 
March 31, 2018

5.20

0.70

At the end of the year 6.75 6.05

(b) Warranty Provision
` in Crores

Current

As at 
March 31, 2019

As at 
March 31, 2018

0.70

(0.13) (0.10)

At the end of the year 0.47 0.60



CONSOLIDATED  NOTES TO  IND AS  FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

(c) Provision for Decommissioning Cost*
` in Crores

Non-Current

As at 
March 31, 2019

As at 
March 31, 2018

2.92 2.71

0.24 0.21

At the end of the year 3.16 2.92

Note 13a. Deferred Tax Assets & Liabilities (net)
` in Crores

Balance Sheet Other Comprehensive Income for the 
year ended 

Nature  - (Liability) / Asset As at 
March 31, 2019

As at 
March 31, 2018 March 31, 2019 March 31, 2018

Deferred tax liabilities

101.25 9.17 (9.24)

1.54 (0.51)

0.05 0.01 (0.01)

Others 9.44

Total (A) 103.47 93.67 9.8 (0.32)

Deferred tax assets

10.11 3.22 (2.17)

0.21 0.37 0.35

1.54 0.37 1.17 0.59

Others 3.43 3.00 (0.24)

Total (B) 15.66 10.47 5.45 (1.47)

Deferred Tax Expenses/(Credit) (A-B) 4.35 (1.15)

Net Deferred Tax (Liabilities)/Assets (B-A) (87.81) (83.20)

 Reconciliation of Deferred Tax Liabilities (net)
 ` in Crores

As at 
March 31, 2019

As at 
March 31, 2018

(5.52) 1.74

1.17 (0.59)

(2.90)

(87.81) (83.20)
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CONSOLIDATED  NOTES TO  IND AS  FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 13b. Deferred Tax Assets & Liabilities
` in Crores

Balance Sheet Comprehensive Income for the year ended 

Nature  - (Liability) / Asset As at 
March 31, 2019

As at 
March 31, 2018 March 31, 2019 March 31, 2018

Deferred tax liabilities

0.29 0.03

Total (A) 0.29 0.26 0.03 (0.16)

Deferred tax assets

0.77 0.74 0.02 (0.17)

0.23 (0.03) (0.01)

Total (B) 1.00 1.00 (0.01) (0.18)

Deferred Tax Expenses/(Credit) (A-B) 0.04 (0.02)

Net Deferred Tax (Liabilities)/Assets (B-A) 0.71 0.74

Reconciliation of Deferred Tax Liabilities (net)
 ` in Crores

March 31, 2019 March 31, 2018

0.74

(0.01) (0.01)

(0.03) (0.01)

0.01

0.71 0.74

Note 13c. Income Tax Assets (net)
` in Crores

As at 
March 31, 2019

As at 
March 31, 2018

` `
20.37

Total 20.37 46.53

Note 13(d) . Current tax liabilities (net)
` in Crores

As at 
March 31, 2019

As at 
March 31, 2018

`
`

5.25

Total 3.63 5.25
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            and  March 31, 2018.

` in Crores
Year Ended

March 31, 2019
Year Ended

March 31, 2018

771.50 704.10

(3.51) (2.22)

2.02

3.75

Net effective income tax 271.85 244.51

273.15 243.91

Income tax expense reported in Other Comprehensive Income (1.14)

272.01 244.51

` in Crores 
Financial Year Particulars March 31, 2019 Expiry Date March 31, 2018 Expiry Date 

5.92

0.95

7.55

9.09

` `
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CONSOLIDATED  NOTES TO  IND AS  FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 14a. Financial Liabilities- Borrowings
` in Crores

Non-Current Current

As at 
March 31, 2019

As at 
March 31, 2018

As at 
March 31, 2019

As at 
March 31, 2018

Secured

230.49 244.20

3.02

140.71

5.27

Unsecured 

238.92 249.47 245.01 172.70

` `
` `

Amendments to Ind AS 7 Statement of Cash Flows:
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` in Crores

Particulars April 1, 2018 Exchange 
difference March 31, 2019

244.20 (33.07) 230.49

`

Particulars April 1, 2017 Exchange 
difference March 31, 2018

259.59 (15.39) 244.20

Particulars April 1, 2018 Exchange 
difference March 31, 2019

3.02 (3.02)

140.71 (57.30)

Particulars April 1, 2017 Exchange 
difference March 31, 2018

5.19 (2.17) 3.02

30.51 110.20 140.71

5.17

24.14
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Note 14b. Financial Liabilities- Trade Payables 
` in Crores

As at
March 31, 2019

As at
March 31, 2018

952.18 937.41

` in Crores
As at

March 31, 2019
As at

March 31, 2018

Disclosure under the Micro, Small and Medium enterprises Development Act, 2006 are provided as 
under to the extent the Company has received intimation from the suppliers regarding their status 
under the Act.

2.14 1.51

46.82 17.84

27

0.24 0.33

0.30

0.43

2.14 1.51

Terms and conditions of the above trade payables:

Note 15. Other liabilities 
` in Crores

Non-Current Current

As at
March 31, 2019

As at
March 31, 2018

As at
March 31, 2019

As at
March 31, 2018

Others

19.12 19.29

39.15 73.43

1.72

Total 3.85 1.72 60.12 93.88
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` in Crores
As at

March 31, 2019
As at

March 31, 2018

Financial Assets - Non Current

0.00 0.00

20.43

2.53

22.59 22.96

144.12 105.54

166.71 128.50

Financial Assets - Current

227.59

57.07

3.14

1,171.88 1,130.73

1,338.59 1,259.23
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Note 16b. Financial Liabilities
` in Crores

As at
March 31, 2019

As at
March 31, 2018

Financial Liabilities - Non Current

249.47

15.94 7.27

254.86 256.74

Financial liabilities - current

245.01 172.70

937.41

2.51

5.72 5.54
Others

44.49

33.51

13.90 20.39

1,437.31 1,272.65

1,692.17 1,529.39

Note 17. Distribution made and proposed
` in Crores

As at
March 31, 2019

As at
March 31, 2018

` `

35.93 34.59

210.71 204.52

Proposed dividends on equity shares:

`1.90 `

37.93 35.93

222.44 210.71
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Note 18. Revenue from Operations
` in Crores

Year Ended
March 31, 2019

Year Ended
March 31, 2018

3.35

12.12

Others 45.11 39.72

Total 6,061.86 5,282.12

` ` ` `

Note 19. Other Income
` in Crores

Year Ended
March 31, 2019

Year Ended
March 31, 2018

Others 5.94

4.41

0.13 1.77

Others 21.01

Total 60.03 45.87
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Note 20. Cost of materials consumed
` in Crores

Year Ended
March 31, 2019

Year Ended
March 31, 2018

304.34 247.01

(354.00) (304.34)

2,969.03 2,298.84

23.30

(23.30)

447.47 379.30

Cost of materials consumed* 3,416.50 2,678.14

` in Crores
Year Ended

March 31, 2019
Year Ended

March 31, 2018

Opening Stock

531.95

663.19 657.82

Closing Stock

837.14 663.19

(173.95) (99.97)

` in Crores
Year Ended

March 31, 2019
Year Ended

March 31, 2018

305.74

25.43

23.70

Total 408.51 356.58
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Note 23. Finance costs
` in Crores

Year Ended
March 31, 2019

Year Ended
March 31, 2018

32.09 24.34

0.24 0.21

Total 32.33 24.55

Note 24. Depreciation and amortization expense
` in Crores

Year Ended
March 31, 2019

Year Ended
March 31, 2018

134.22 120.45

3.55

Total 137.77 124.21

Note 25. Other Expenses
` in Crores

Year Ended
March 31, 2019

Year Ended
March 31, 2018

330.19

59.13

11.42

21.31 3.77

0.52 15.29

7.71 5.25

53.03

54.34 52.43

201.75

3.32

25.01

0.01 0.02

1.43

0.45 0.45

1.77 0.01

1.22

10.43

201.15

Total 1,072.17 992.20

` `



237

CONSOLIDATED  NOTES TO  IND AS  FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

Note 25.1  Auditor's Remuneration
` in Crores

Year Ended
March 31, 2019

Year Ended
March 31, 2018

As Auditor:

1.01

0.07 0.05

0.09

0.03

Total 1.22 0.82

Note 25.2 Details of CSR expenditure:
` in Crores

Year Ended
March 31, 2019

Year Ended
March 31, 2018

12.19 10.43

10.43

Total 14.06 10.43

` `
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Note 26. Earnings per share (EPS)

` in Crores
Year Ended

March 31, 2019
Year Ended

March 31, 2018

`

`

5.13 4.75

5.13 4.74

Judgements, Estimates and Assumptions
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Depreciation on Property, Plant and Equipment       

Decommissioning Liability

Impairment test for Goodwill       

`

`

`
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Note 28. Information related to subsidiaries and joint ventures

Name of Company Country of 
Incorporation

% voting power 
as at 

March 31, 2019

% voting power 
as at 

March 31, 2018

Accounting 
period

Direct subsidiaries

100% 100%

100% 100%

100% 100%

100% 100%

100% 100%

Indirect subsidiaries

100% 100%

100% 100%

100% 100%

99% 99%

100% 100%

100% 100%

51%

51%

Joint Ventures

49% 49%

75% 75%
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(a) Gratuity    

` in Crores
Particulars As at

March 31, 2019 
As at

March 31, 2018

3.14

2.51

0.01 0.01

2.92 (0.09)

(3.11) (3.07)

44.18 37.96

Changes in fair value of plan assets

33.12

0.09 (0.09)

(0.03) (0.02)

7.32 3.01

(3.11) (3.07)

Fair value of plan assets as at year end 40.08 33.12

Amounts Recognised in the Balance sheet

33.12

(Liability)/Asset recognised in the Balance sheet (4.10) (4.84)
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` in Crores
Particulars Year Ended

March 31, 2019 
Year Ended

March 31, 2018

3.14

0.11 (1.10)

3.25 5.18

Expense recognised in the other comprehensive income

3.33 (1.73)

Net cost recognised in the other comprehensive income 3.33 (1.73)

As at
March 31, 2019 

As at
March 31, 2018

7.50%

3%

5% 5%

 

As at
March 31, 2019

As at
March 31, 2018

100% 100%

Assumptions
As at

March 31, 2019
As at

March 31, 2018

Discount rate Discount rate

(` (` (` (`

(3.02) (4.20) 4.92
 

Assumptions
As at

March 31, 2019
As at

March 31, 2018

Future Salary increase Future Salary increase

(` (` (` (`

3.41 (3.04) 4.91 (4.27)
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 (v) Risk exposure    

    

` `

` in Crores
As at

March 31, 2019
As at

March 31, 2018

1.04

29.19

(b) Provident Fund    

As at
March 31, 2019

As at
March 31, 2018

7.50%
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` in Crores
As at

March 31, 2019
As at

March 31, 2018

3.19

2.11 1.99

Note 30. Employee Stock Option Plan     

 Berger Paints India Limited Employee Stock Option Scheme, 2010

`
` `

Berger Paints India Limited Employee Stock Option Plan 2016
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`

As at
March 31, 2019

As at
March 31, 2018

b.

d.
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Note 30. Employee Stock Option Plan (Contd.)

As at
March 31, 2019

As at
March 31, 2018

e.

f.

g.

h.

i.

`1 `1

`1 `1

`1 `1

`1 `1

`1 `1

`1 `1

`1 `1

250.74
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Note 30. Employee Stock Option Plan (Contd.)

As at
March 31, 2019

As at
March 31, 2018

` 323.75 `

`1 `1

7.35% 7.40%

22% 20%

0.47%

`229.10 `229.10

` `

`247.75 `247.75

` `

`205.45 `205.45

` `

` `

`253.70 `253.70
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Note 30. Employee Stock Option Plan (Contd.)

Range of exercise 
prices per option (`)

As at
March 31, 2019

No. of options outstanding Weighted average 
remaining contractual 

life

Weighted average 
exercise price 

(`)

1 1

1 1

1 1

1 1

Range of exercise 
prices per option (`)

As at
March 31, 2018

No. of options outstanding Weighted average 
remaining contractual 

life

Weighted average 
exercise price

(`)

1 1

1 1

1 1

1 1

Note 31. Leases    

Operating lease — Group as lessee

Operating lease — Group as lessor

`

Finance lease — Group as lessee

`

`
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` in Crores
As at

March 31, 2019
As at

March 31, 2018
3.09 1.90
5.77 3.73
8.86 5.63

` in Crores
As at

March 31, 2019
As at

March 31, 2018

(0.43)
8.43 5.27

Note 32. Commitment and Contingencies

a. Commitment    
 ` in Crores

As at 
March 31, 2019

As at 
March 31, 2018

92.95 39.77

b. Contingent Liabilities    

` in Crores

Legal claim contingency As at 
March 31, 2019

As at 
March 31, 2018

3.39

30.71

27.39

56.84 61.41
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Note 32. Commitment and Contingencies (Contd.)

` in Crores
As at 

March 31, 2019
As at 

March 31, 2018

33.22

Financial guarantees

33a. Disclosure in respect of Related Parties pursuant to Ind AS 24

List of Related Parties      

I. Parent and Subsidiary Companies:       

Name of related parties Nature of relationship Principal Place of business
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List of Related Parties (Contd.) 

II. Other related parties with whom transactions have taken place during the year:

a)  Key Management Personnel

Name of related parties Nature of relationship

b) Others

Name of related parties Nature of relationship
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List of Related Parties (Contd.)

b) Others

Name of related parties Nature of relationship

33b. Disclosure in respect of Related Parties pursuant to Ind AS 24

A. During the year the following transactions were carried out with the related parties in the ordinary course of business:

` in Crores

Transaction Related Party
Year Ended
March 31, 

2019

Year Ended
March 31, 

2018

0.70 1.57

21.23

0.04

0.07 0.70

0.37 0.40

0.03 0.03

0.00 0.00

0.00

0.21 0.29

2.53

0.05

45.99

22.00

2.45 3.94

0.15

0.55

0.07

0.21 0.24

0.21 0.24



253

CONSOLIDATED  NOTES TO  IND AS  FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

33b. Disclosure in respect of Related Parties pursuant to Ind AS 24 (Contd.)
` in Crores

Transaction Related Party Year Ended
March 31, 

2019

Year Ended
March 31, 

2018

0.11 0.11

3.09 2.22

0.02 0.02

0.17

15.21

0.05

0.10 0.10

0.10 0.10

0.03 0.03

0.07 0.07

0.07 0.07

0.07 0.07

39.20

4.14 2.44

1.54 1.40

1.11 0.94

0.45 0.23

0.45 0.23

25.32

Others
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B. Balances outstanding at the year end (including commitments):
` in Crores

Outstanding Related Party As at March 
31, 2019

As at March 
31, 2018

25.22 24.79

12.93 9.45

0.05

0.12

0.01

0.01 0.00

0.00 0.00

0.52

0.04

0.04 0.05

0.03 0.05

0.02 0.04

0.00 0.01

0.01 0.01

1.52

5.40

0.42 0.39

0.22 0.33

0.01 0.01

0.01 0.01

4.14 2.44

10.21

C. Details of remuneration to Key Managerial Personnel is given below
` in Crores

Particulars As at March 
31, 2019

As at March 
31, 2018

0.51

0.17 0.07

Total 6.65 5.38

Notes:
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34(a)  Disclosure of additional information pertaining to the Holding Company, Subsidiaries and Joint Ventures
` in Crores

Entity Name 

As at March 31, 2019 March 31,  2019 March 31,  2019 March 31,  2019

Net assets OCI TCI

% of 
consolidated 

assets 
Amount 

% of 
consolidated Amount 

% of 
consolidated 

OCI
Amount 

% of 
consolidated 

TCI
Amount

Holding

99.45 19.11 (2.05) 95.35

Indian Subsidiaries

0.52 0.55 2.73

1.13 9.32 0.93 (0.10) 9.22

(0.04) (0.94) (0.19) (0.94) (0.19) (0.94)

(2.01) 0.02 0.11 0.02 0.11

Foreign Subsidiaries

171.79 40.32 1.12 (0.12) 40.20

(0.27) (1.34) (1.34)

Joint Ventures

5.75 (0.09) 0.01

(1.39) (1.42)

0.03 0.03

0.14 3.45

79.71

100.00 2,476.15 100.00 497.45 100.00 (10.73) 100.00 486.72

Note
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34(b)  Disclosure of additional information pertaining to the Holding Company, Subsidiaries and Joint Ventures

` in Crores

Entity Name 

As at March 31, 2018 March 31,  2018 March 31,  2018 March 31,  2018

Net assets OCI TCI

% of 
consolidated 

assets 
Amount 

% of 
consolidated Amount 

% of 
consolidated 

OCI
Amount 

% of 
consolidated 

TCI
Amount 

Holding

99.39 92.12 424.51 3.37

0.45 9.94 0.52 2.39 0.03 0.49 2.42

3.19 (0.17) 3.13

Foreign Subsidiaries

35.94 35.94

(1.55) (34.00) (1.02) (4.72) (0.95) (4.72)

(5.30) (0.24) (1.12) (0.23) (1.12)

Joint Ventures

0.31 0.09 0.03 1.39

(1.35) 0.02 (1.25)

0.09 2.04

100.00 2,194.51 100.00 460.83 100.00 34.44 100.00 495.27

Note
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Note 35 Fair Value Hierarchy        

   

` in Crores
Level 1 Level 2 Level 3 Total

Financial Assets

0.00 0.00
   

 
` in Crores

Level 1 Level 2 Level 3 Total

Financial Assets

227.59 227.59

0.00 0.00

(b) Financial instruments at amortized cost     

Note 36. Financial risk management objectives and policies     
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Market Risk

 Interest rate risk

 Foreign currency risk

Commodity price risk      

Equity price risk      

Credit risk      

Trade receivables      
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Financial instruments and cash deposits      

      

Liquidity risk      

` in Crores
On demand Less than 3 months 3 to 12 months 1 to 5 years > 5 years Total

Year ended March 31, 2019

5.72 15.94 209.24

2.14 999.00

91.27 1,309.92 36.12 254.86 - 1,692.17

Year ended March 31, 2018 

143.73 249.47 422.17

5.54 92.93 151.97

1.51 953.74 955.25

150.78 1,075.64 39.86 263.11 - 1,529.39
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Note 37. Capital management  

` in Crores
As at 

March 31, 2019
As at 

March 31, 2018

422.17

(57.07)

Net debt 426.86 338.58

Capital and net debt 2,903.01 2,533.09

15% 13%

  

Note 38. Expenditure on Research & Development     

` in Crores
Year Ended

March 31, 2019
Year Ended

March 31, 2018

10.05

1.20 0.99

0.39 0.39

2.04 1.95

1.14 1.17

15.73 14.55

3.75 1.40

3.75 1.40

Total 19.48 15.95
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Details are mentioned below :     

` `

` `

Note 39. Segment Information     

Note 40.  
      

Note 41. 

S.R. BATLIBOI & CO. LLP For and on behalf of Board of Directors 

per Bhaswar Sarkar Kuldip Singh Dhingra
Gurbachan Singh Dhingra

Abhijit Roy  
Srijit Dasgupta

Aniruddha Sen 



FINANCIAL SUMMARY OF BERGER PAINTS INDIA LIMITED
(CONSOLIDATED) – FIVE YEARS AT A GLANCE

 ` Crores

 2018-19* 2017-18* 2016-17* 2015-16* 2014-15^ 

      

Total 2,476.15  2,194.51 1,901.56 1,562.09 1,314.06

EQUITY AND LIABILITIES 4,362.66  3,943.39 3,440.33 2,877.32 2,667.02

ASSETS 4,362.66  3,943.39 3,440.33 2,877.32 2,667.02

`
`

`
`
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PUNE

THANE**

SOLAPUR
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VADODARA
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NORTH  1

BHATINDA

CHANDIGARH

JALLANDHAR

KAPURTHALA*

JAMMU

LUDHIANA
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ALLEPPEY

CALICUT

CHENNAI  1

CHENNAI  2
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COIMBATORE

HOSUR

KANNUR

KOCHI (OFFICE ONLY)

KOLLAM

KOTTAYAM

MADURAI
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THRISSUR
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TIRUNELVELI
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DEHRADUN

GORAKHPUR

HALDWANI

HARIDWAR

 249 402

JHANSI#
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LUCKNOW

LUCKNOW (OFFICE ONLY)

RUDRAPUR

  

VARANASI
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CENTRAL  4

BHOPAL

GWALIOR
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 452 020
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KATNI
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THRISSUR
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