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STATEMENT OF FINANCIAL RESULTS

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS

PART - | FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2014 RCrores) PART- | FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2014 @ Crores)
UNAUDITED AUDITED UNAUDITED AUDITED
Three Preceding | Corresponding Three Preceding | Corresponding
PARTICULARS Months | Three Months | Three Months Year Year PARTICULARS Months | Three Months | Three Months Year Year
Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended
31.03.14 31.12.13 31.03.13 31.03.14 31.03.13 31.03.14 311213 31.03.13 31.03.14 31.03.13
1 Income from operations 1 Income from operations
(a) Net Sales/[ncome from operations (a) Net Sales/Income from operations
. ((')‘it of Swcise d“tly) 850-‘1)? 879-23 73‘2‘-252’ 33173-12 30}?-52’52* (net of excise duty) 963.49 | 1024.79 | 80578 | 3854.46 | 3334.60
'(I')t |t' er perfa“"g ”°°mf. t 852'14 882'38 T 3384'82 e (b) Other Operating Income 2.50 496 2.81 15.26 11.81
2 Expenses oo (net) ' ' ' ‘ ' Total income from operations (net) 96599 | 102975 | 80859 | 3869.72 | 3346.41
(a) Cost of materials consumed 424.75 460.96 | 369.96 1772.94 1677.46 2 Expenses
(b) Purchases of stock-in-trade 90.17 78.14 58.38 306.19 235.78 (a) Cost of materials consumed 484.92 542.04 407.58 2055.36 1866.68
(c) Changes in inventories of finished goods, (b) Purchases of stock-in-trade 103.95 82.35 61.49 330.15 238.89
o \IIEvorkl—m-prog:essfgnd stock-in-trade ngg (4016299) 3232} (1257817%2 (14;94;2 (c) Changes in inventories of finished goods,
mployee benefits expense . . . . . e iy
(e) Depreciation and amortisation expense 17.48 14.84 12.68 58.27 46.28 work-in-process gnd stock-in-trade (5.97) (1:30) 8.06 (40.16) (46.94)
(f) Other expenses 20101 | 19680 | 18118 | 78450 | 676.18 (d) Employee benefits expense 5354 | 5776 | 4689 | 22524 | 187.12
Total expenses 768.09 791.34 663.67 3053.45 273417 (e) Depreciation and amortisation expense 20.77 18.28 15.62 70.71 56.72
3 Profit from operations before other income, (f) Other expenses 223.58 217.39 196.76 867.76 729.47
finance costs and exceptional items (1-2) 85.05 91.44 72.64 331.37 290.04 Total expenses 880.79 916.52 736.40 3509.06 3031.94
g g:gfe; Ifr:g;mgrd'nar activities before 8.60 7.21 8.86 30.59 30.76 3 Profit from operations before other income,
T | Yy it . . . ~
finance costs and exceptional items (3+4) 93.65 9865 | 8150 | 361.96 | 32080 finance costs and exceptional items (1-2) 8520 | 11323 | 7219 | 36066 | 314.47
6 Finance costs 9.83 8.74 717 34.26 27.67 4 Other Income . ) 1069 832 8.21 35.95 3143
7 Profit from ordinary activities after finance 5 Profit from ordinary activities before finance
costs but before exceptional items (5-6) 83.82 89.91 74.33 327.70 293.13 costs and exceptional items (3+4) 95.89 121.55 80.40 396.61 345.90
8 Exceptional items - = - - - 6 Finance costs 13.01 11.86 9.94 46.63 37.66
9 Profit from ordinary activities before tax (7+8) 83.82 89.91 74.33 327.70 293.13 7 Profit from ordinary activities after finance
10 Tax expense 25.88 24.26 23.43 93.45 83.33 costs but before exceptional items (5-6) 82.88 109.69 70.46 349.98 308.24
11 Net Profit from Ordinary Activities after tax (9-10) 57.94 65.65 50.90 234.25 209.80 8 Exceptional items - - - - _
12 E"ﬁ"“‘f‘ft“:’y ':Ems (”,etd°f1“1”‘1ez"pense) p— oo | 5050 | 23325 | 2090 | . Profit from ordinary activities before tax (7+8)| 6288 | 10960 | 7046 | 34998 | 30824
et Profit for the period (11-12) : : - : - 10 Tax expense 2754 2741 | 2666 | 100.59 89.84
14 Paid-up equity share capital 11 Net Profit from Ordinary Activities
(Face value of X 2 each) 69.30 69.30 69.26 69.30 69.26 after tax (9-10) 55.34 82.28 43.80 249.39 218.40
15 Reserves excluding Revaluation Reserves : _ _ _ _ _
as per Balance Sheet 914.33 12 Extraordinary Items (net of tax expense)
16 Earnings Per Share (of ¥ 2/- each) (not annualised) 13 Net Profit for the period (11-12) 55.34 82.28 43.80 249.39 218.40
(a) Basic 1.67 1.89 1.47 6.76 6.06 ) ’ )
(b) Diluted 167 1.89 147 6.76 6.05 14 Paid-up equity share capital 69.30 69.30 69.26 69.30 69.26
(Face value of ¥ 2 each)
PART-II SELECT INFORMATION FOR THE QUARTER & YEAR ENDED 31st March 2014 15 Reserves excluding Revaluation Reserves
i as per Balance Sheet 883.06
UNAUDITED AUDITED 16 Earnings Per Share (of ¥ 2/- each)
Three Preceding | Corresponding (not annualised)
PARTICULARS Months | Three Months | Three Months Year Year (a) Basic 1.60 237 127 7.20 6.31
Ended Ended Ended Ended Ended ;
soae | ostr213 | atesa | st | steams (b) Diluted 160 237 126 719 630
A PARTICULARS OF SHAREHOLDING
1 Public Shareholding Notes :
- Number of shares ] 86763856 | 86763856 | 84700265 | 86763856 | 84700265 | 1, The above consolidated financial results of the Company have been placed before the Board of Directors'
- Percentage of shareholding ! 25.04 25.04 24.46 25.04 24.46 meeting held on 30th May 2014 and are published by way of additional information.
2 Promoters and Promoter Group Shareholding . . )
(a) Pledged / Encumbered 2. Figures for the previous periods have been regrouped / rearranged, wherever necessary.
- Number of shares Nil Nil Nil Nil Nil
- Percentage of shares (as a % of the CONSOLIDATED SEGMENT REPORTING
total shareholding of promoter @ Crores)
and promoter group) - - - - -
- Percentage of shares (as a % of the CONSOLIDATED
total share capital of the company) - - - - - PARTICULARS RESULTS - AUDITED
(b) Non-encumbered Year Year
- Number of shares 259717461 | 259717461 | 261589683 | 259717461 | 261589683 Ended Ended
- Percentage of shares (as a % of the 31.03.14 31.03.13
total shareholding of 1 Segment Revenue
promoter and promoter group) 100.00 100.00 100.00 100.00 100.00 a) Paints 3711.48 3187.96
- Percentage of shares (as a % of the b) Others 158.24 158.45
total share capital of the company) 74.96 74.96 75.54 74.96 75.54
Total 3869.72 3346.41
PARTICULARS Three Months Ended 31.03.14 Less: Inter Segment Revenue _ _
B g“VEST(’?tEOyP!-A!NTSf th p NI Net Sales / Income from Operations 3869.72 | 3346.41
Hzge:cgdadur%g?ﬁgngwagngr © quarter ; 2 Segment Results - Profit (+) / (Loss) (-) before tax and
Disposed of during the quarter 1 interest from each segment
Remaining unresolved at the end of the quarter Nil a) Paints 387.48 337.42
Notes : b) Others 9.13 8.48
1 The Company has only one business segment - Paints. Total 396.61 345.90
2 Figures for the previous periods have been regrouped, wherever necessary. Less:Finance costs (46.63) (37.66)
3 The above results, as reviewed by the Audit Committee, were approved and taken on record by the Board of Unallocated expenditure net off unallocable income - -
Directors at its meeting held on 30th May, 2014. Total Profit Before Tax 349.98 308.24
STATEMENT OF ASSETS AND LIABILITIES R Crores) 3 Capital Employed
a) Paints 1150.78 981.67
CONSOLIDATED b) Others 125.10 186.71
STANDALONE - AUDITED RESULTS - AUDITED ¢) Unallocated - _
PARTICULARS As at Asat As at As at .
31,0314 31,0313 31.03.14 31.03.13 Total Capital Employed 1275.88 1168.38
A EQUITY AND LIABILITIES Note : Others represent External Insulation Finishing Systems
1 Shareholders’ funds .
(a) Share capital 69.30 69.26 69.30 69.26 Notes :
(b) Reserves and surplus 1062.59 915.17 1051.41 883.90
Sub-total - Shareholders’ funds 1131.89 984.43 1120.71 953.16 1 The Company has only one business segment — Paints in the standalone financial results.
2 Non-current liabilities The consoli resul mprise tw in ments — a) Pain External Insulation
(2) Long-term borrowings _ _ 147.07 015.92 ' ? C(.) solidated results comprise two business segments — a) Paints, b) External Insulatio
(b) Deferred tax liabilities (net) 26.01 16.64 53.82 40.76 Finishing Systems.
(c) Other long-term liabilities 15.80 12.47 20.43 18.00
(d) Long-term provisions - - 2.57 2.96 | 2 During the year ended 31st March, 2014, the Company allotted a total of 1,91,369 equity
3 Current "abimiseusb-total - Non-current liabilities 41.81 29.11 22389 276.94 shares of X 2 /- each fully paid up to its eligible employees on their exercise of the options
(a) Short-term borrowings 302.80 303.02 381.12 334.44 granted to them earlier, pursuant to Employee Stock Option Plan.
(b) Trade payables 488.47 346.50 544.29 402.06
(c) Other current liabilities 96.81 94.30 219.30 131.33 i o _
(d) Short-term provisions 9914 8147 10555 8815 3 The Board recommended a dividend of X 2.20 per share (@ 110 %) of face value of ¥ 2/
Sub-total - Current liabilities 987.22 825.29 1250.26 955.98 each as against a total dividend of ¥ 1.80 per share (@ 90%) on face value of X 2/- each for
TOTAL - EQUITY AND LIABILITIES 2160.92 1838.83 2594.86 2186.08 the last financial year.
B ASSETS
1 Non-Current assets 4 The unaudited consolidated financial results of the Company for the quarter ended 31st
(a) Fixed Assets 680.64 492.91 997.09 771.40 ) ) T !
(b) Non-current investments 97.12 80.76 0.50 1.00 March, 2014 are being published by way of additional information.
(c) Long-term loans and advances 40.60 65.63 45.74 54.53
(d) Other non-current assets - 0.08 0.11 0.13 | 5 The figures of the last quarter are the balancing figures between the audited figures in respect
2 Current assets Sub-total - Non-current assets 818.36 639.38 1043.44 827.06 of the full financial year and the published year to date figures upto the third quarter, of the
(a) Current investments 90.17 9.82 90.18 9.82 current financial year.
(b) Inventories 618.70 576.91 695.66 635.26
(c) Trade receivables 383.21 324.55 485.66 41144 1 6 The previous quarter and year figures have been regrouped / reclassified, wherever necessa
(d) Cash and cash equivalents 163.07 222,54 184.09 227.01 P i .q y 9 o group ’ v,
(e) Short-term loans and advances 76.89 54.80 84.31 64.87 to confirm with current year’s classification.
(f) Other current assets 10.52 10.83 11.52 10.62
Sub-total - Current assets 1342.56 1199.45 1551.42 1359.02 | 7 The above results, as reviewed by the Audit Committee, were approved and taken on record
TOTAL - ASSETS | 2160.92 1838.83 2594.86 2186.08 by the Board of Directors at its meeting held on 30th May, 2014.

Kolkata
Dated : 30th May, 2014

By Order of the Board of Directors
Paint Your ima ginatio“ ABHIJIT ROY

Managing Director
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